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".. , may it be accessible to eoeryone, so that our country
may, through the instrumentality of languas€, be enriched

in these disciplines . . ."
Luca Paciolo in the dedication

of his revision of Campanus'

edition of Euclid.

Venice, )une 5, a5o9.
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Introduction

The historian often transcends the events which he chronicles. In this

sense he shares the art of the conductor who, by his genius, enhances

the score. Beethoven rs latenf beauty; Beethoven plus a Toscanini or an

Ormandy is beauty.

Fr. Luca Paciolo, mistakenly, often is referred to as the originator of

double-entry bookkeeping. The fact is that we don't know who the

originator was. His identity remains a mystery. Not so with Paciolo

whose Suuue so captured the imagination and interest of scholars of

accounting that it has been translated into Dut'ch, Italian, German,

French and Russian as well as English.

Can any of us ignore a personality who, almost five centuries ago

realized that theory was valueless unless it could be put to practical use;

who recogn ized that the truth was fundamental to a sound system of

accounts; who appreciated that character was the only sound basis for

credit; who fully realized the importance of internal control; who

warned against those who "keep their books in duplicate, showing one

to the buyer and the other to the seller;" who advocated auditing and

who warned of the pitfalls in dealing with governmental agencies?

A sense of historical perspective is evidence of maturity of profes-

sions as well as of individuals. No man can truly understand his own

profession until he is capable of relating it to the past, the present and

the future.

Every student who wishes to master accountingr €v€ry teacher who

aspires to instruct in the subject, every practici.g accountant who Pro-

fesses to understand his discipline should read this interpretation of the

significance of Paciolo and his work.

ArvtN R. ]TNNINGS
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Preface

Accounting has a rich heritage, as do many other professions. It has

evolved in much the same way as common law, responding to business

needs which arise with changes in language and techniques. However,

it is remarkable that the basic framework of the double entry process,

which has existed over 5oo years, remains unchanged. Today, manip-

ulation of data within accounting systems takes place at unbelievable

speeds, but the double entry system of bookkeeping still encompasses

these and other "modern" accounting developments.

This book is about Luca Paciolo and his extraordinary contribution

to the development of the accounting profession. Paciolo is the first

known writer to publish a work describi.g the double entry process.

This publication appeared in the form of a treatise included in the Suu-

MA DE AnITHMETICA, GrouETRrA, PnoroRTIoNI ur PnopoRTIoNALITA, pub-

lished in Venice in a494.It is undoubtedly the most famous accounting

work ever to be printed. Many paragraphs of Paciolo's work could be

inserted into current textbooks and articles with little more than slight

wording changes. The "principles" and "rules" for bookkeeping sug-

gested in the treatise are applicable to much of modern accounting prac-

tice.

Unfortunately, this most famous work is also extremely rare. Because

of this, few accountants have had the opportunity to examine the book.

Mrs. Dorothea Reeves, Curator of the Kress Library at the Graduate

School of Business Administration of Harvard Universityr girve us our

initial opportunity to examine both the first and second editions of the

Suuue. It was this contact, together with an interest in accounting his-

tory stimulated while graduate students at the University of California

at Berkeley, that led directly to the publication of this book.

xlll



Literature is better appreciated and understood if one knows some-

thing about the author. Therefore, the introductory section of this book

tells about the significance of Paciolo's work, his childhood and adoles-

cence, and his scholarly pursuits as a mature intellectual. The social and

economic atmosphere which shaped his character is also discussed. A
modernized translation, a photo-offset reproduction of the original, and

a bibliography follow the first section

There were two problems in particular which confronted us in writing
this book. First, much of what is written must necessarily be interpre-

tive, yet be presented in line with all available facts. Second, or attempt
must be made to achieve the proper balance between a sterile reiteration
of facts, and a lively, but vacuous, discussion. To satisfy these criteria,
we were compelled to break away from the outmoded linguistics of the

original, and to recast Paciolo in contemporary English. The greatest

danger in this is that the "fl avor" of the original will be lost. We have

strived to retain this original flavor, and sdll make Paciolo's treatise

easy to read.

There have been two translations of Paciolo in the twentieth centu{r
one by Pietro Crivelli in r 924, and the other by |ohn B. Geijsbeek in
t 9t-4. Crivelli's translation attempted to adhere faithfully to the origi-
nal, while Geijsbeek tried to provide a more readable translation. In
addition to using contemporary English, our translation tries to clarify
some old ambiguities.

A special note of thanks is due Mrs. Reeves of the Kress Library
and Mr. Lawrence I. Kipp, the librarian of Baker Library, Harvard Uni-
versity, for their encouragement in this project and for the permission

to use both the original and second editions of Paciolo for preparation
of the photo-offset plates. In addition to this, Mrs. Reeves provided
much technical assistance. We are also indebted to those who typed the

many drafts of the manuscripts, Ann Brown, Iill Halliday, and Ruth
Davis.

In his writing and teaching, Paciolo continuously attempted to make
what he had to say interesting to many people, and not just the scholars

of his field. Our overridi^g objectives correspond to his: First, to make
this work available to many, and second, to provide a scholarly work
that can be read and enjoyed.

R. GENr BnowN

KrNNrrH S. |oHNsroN
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Luca Paciolo and his friend, Guidobaldo, Duke of Urbino.
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The Painting of Paciolo

The picture reproduced in this book is a photograph of the famous paint-
i.g of Paciolo which hangs in the Naples National Museum. For many

years there was considerable uncertainty concerni.g the identity of the

artist. It is now generally conceded that the artist was |acopo de Bar-

bari. The Superintendent of the Naples National Museum, Mr. Gino

Doria, wrote us about the unknown painter as follows:

. this painting is signed, Iaco. Bar Vigennis. P. a495, a painter

who remains unknown, which cannot be; because of chronology
and stylistic character it has been suggested that it was |acopo de

Barbari. It is thought the unknown |aco. Bar. was a Venetian, and

perhaps a follower of Piero della Francesca in the Urbino environ-
ment.

In addition to the early uncertainty about the painter, some writers

have incorrectly claimed that the book which is open and to which

Paciolo is pointing, is a copy of his Suuue. This is doubtful for two rea-

sons. First, the SuMMA is a much larger book than that opened in front

of Paciolo. It may well be that the larger book to Paciolo's left, which

is closed with clasps, is the SuMMA. Second, the book under Paciolo's

left hand is open at Chapter 11, entitled Euclid. The Suuue does not

have a Chapter 13 devoted to Euclid.

It is easy to understand why some writers misinterpreted this paint-

ing, for Paciolo once referred to a painting which depicts him holding

the SuMMA. Taylor, in No Rover Roeo, identifies Paciolo in "The Vir-
gin and Child and Saints i' painted by Paciolo's friend, Piero della Fran-

cesca. This painting, which is in the Pinacoteca of Perugia, shows Paci-

olo holding a heavy book which has approximately the same dimen-
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sions and binding of the SuMMA's that we have examined. This is un-

doubtedly the painting to which Paciolo was referring.

Taylor describes his reaction to the painting by de Barbari as follows:

As one sees this picture where it hangs near a door in the large

room of the Naples Museum, he is struck first by the stern, serious,

determined face of Paciolo, circled by the hood of the order, and

with the striking contrast of flesh color and the gray-green tinge of
his habit upon which the light plays. The whole background of the

picture is black. The table is green, the frame of the slate ordinary
wood color, the open book cover blue. The young man wears a
black biretta, a black fur-lined coat, a red undergarment showing
at the throat and above the elbows, and gloves. Both men have blue
eyes. The picture measures about five feet wide and four feet high.
Apparently it has been many times redone. The picture is on can-

vas on wood and contains several worm holes. It has been much

damaged but has been creditably restored.

B";"T;:I:T::X(ilrH::::i'#,1:Jt*:',#ili:::;11?
pears that a five has been inserted. Upon the book which may be the
Suurue, is a wood polyhedron. From the ceiling at the left is sus-

pended a crystal prism.

This is the crystal prism which is imprinted on the cover of this book.

xvlll
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SECTION I

The Man, His Work

Most accounting books published today make some reference to Luca
Paciolo's treatise on bookkeepitrg, published in a494 in the Suuue or
AnITHMETICA, GTouETRIA/ PnopoRTIoNI ET PnopoRTroNALrrA. At first
glance, this might appear to result from some professional obsession

with history, but this is not the case. The fact that Paciolo was the first
author to publish on double entry bookkeeping is not the primary rea-
son for such homage. On the contrarlr it is because the basic frame-
work for the double entry process detailed by Paciolo has remained un-
changed for almost 5oo years. Most of the accounting methodology
suSSested in the treatise, as well as Paciolo's suggestions on how to suc-

ceed in business, are as applicable today as they were in the 15th cen-
tury.

Along with his Peers, Piero della Francesca, Leon Battista Alberti,
Federigo the Duke of Urbino, Leonardo da Vinci, Leonardo da Pisa,

Raphael, and Michelangelo, Paciolo typified the "all purpose" man of
the Golden Ag. of the Renaissance. In fact, all of these men except the
last two mentioned, were friends of Paciolo. |ust as are Leonardo da

Vinci's works studied and revered today, so are those of Luca Paciolo.
Although Paciolo's work in his many areas of interest is universally

respected, as an individual he has been the center of controversy for
years. At various times he has been called a religious mystic as well
as a heretic; a traditionalist as well as an iconoclast; an outgoing friend
of students as well as a recluse; a brilliant individualist as well as an

oPportunist; an original scholar as well as a plagiarist. Although a per-
sonal friend of seven successive Popes, starting with Paul II in a454and
ending about 50 years later with Sixtus IV, Paciolo was once threatened

with excommunication by the Franciscan Order which he had joined in
the r 47o's.

Paciolo:



We are convinced that Paciolo was an excellent writer, a spellbinding

lecturer and teacher, a deeply religious man, and an acknowledged

scholar in mathematics, theology, architecture, military strategy, sports

and games, and the world of business. During his career he taught at

five universities, Florence, Milan, Perugia, Naples and Rome. He also

served as a private tutor in courts and for various wealthy families.

On the other hand, we have concluded that although religious, Paci-

olo was not very sensitive to the responsibilities of his Franciscan

brotherhood. Although scholarly, he was primarily a compiler and

translator rather than a developer and expositor of new theorems. Paci-

olo felt that theory was important, but was useless if it could not be put

to practical use. Further, most books in the early r5th century were

written in Latin. Because of this, they were available only to the schol-

ars of the time. By writing in the "vulgar" tongU€, Paciolo concerned

himself with communicating knowledge to the people. It was to this

end that he devoted most of his teac}ing and literary career. Applying

mathematical concepts and techniques to the business community, and

writing about them in the vernacular, represented a great contribution.

The widespread use of Paciolo's published works, as well as his repu-

tation as a lecturer and teacher, bore ample testimony to his success.

Never does Paciolo claim to be an originator. In the treatise on book-

keepin g, for example, Paciolo states that ". . . the system employed in

Venice will be adopted here, for it is certainly recommended above all

others."

In r 878, the people of Borgo San Sepolcro erected a plaque in com-

memoration of Paciolo which translates as follows:1

To Luca Pacioli, who was friend and advisor to Leonardo da

Vinci and Leon Battista Alberti, and who first gave to algebra the

voice and strucrure of a science. He was the great founder of its ap-

t The reader will notice that the plaque uses the spelling "Pacioli" rather than
"Paciolo." The exact spelling of his name has been the subject of some controversy.

On pag e 76 of the |antiary ry44 issue of the Accouxrnsc RrvIEly, Taylor comments

on this problem as follows:
"Those who care to use the Latin correctly write "Lucas Paciolrts;" those who care

to follow the singular in the Italian are perfectly correct in spelling the name

"Paciolo;" those who prefer to follow usage and a practice which is very general

in many fields, are correct in spelling the name "Pacioli." It is wholly 
" 

matter of
choosing to follow form or usage; but this is an old controversy which is never



plication to geometry. He invented double entry bookkeeping and
wrote mathematical works which became the foundation and un-
varied form for future thinking.

At the instigation of their Society of Commercial Workers, and
shamed by l70 years of forgetfulness, the people of San Sepolcro
have erected this plaque to their great citizen. fi78.

Of course, Paciolo did not invent double entry bookkeeping , for there
is evidence of its existence as early as the beginning of the r4th cen-

tury. Nevertheless, by becoming the first author to write of it, and to
do so in the common tongue, Paciolo earned the title, "The Father of
Accounting."

The environment in which Paciolo worked during the Renaissance,

the influence of many of his friends on his work, and the many activi-
ties and interests he had, make a fascinating history. After discussi.g
the nature and significance of his work, we should like to teIl somerhirg
of this history. Following this, we will present a new translation of
his bookkeeping treatise and a reproduction of the original publication
itself .

The Author

Paciolo was a prolific writer. From an outline of his various literary
efforts, the breadth of his interests can be appreciated. In chronological
order, he is thought to have written the following:
r) a47o A manuscript on algebra. This manuscript was dedicated to

Paciolo's pupils, the sons of the wealthy Venetian merchant, Rom-

piasi. It has been lost. However, it is likely that it was subsequently

incorporated in the Sunaue published in a494.

settled. My choice is "Pacioli ;" but any other spelling that anyone cares to use will
be all right with me."

We prefer to st{y free from this controversy, tending to agree with Professor
Raymond de Roover, writing in the same issue of the AccouNrrr.rc RrvrEw , page 69:

"Since it is impossible to settle the question at issue from the available widence,
it should be permissable to use either "Paciolo " or "Pacioli" . As a matter of
expediency, it might be desirable to reach an agreement among scholars and to
avoid confusion by adopting a uniform spelling, Piciolo in preference to Pacioli."



z) a476 A manuscript on regular bodies. This manuscript covered

algebra and the five regular bodies in geometrl, and was dedicated

to the youths of Perugia. It was unpublished as such and is now

in the Vatican Library in Rome. It is possible that this is a trans-

lation of a work done on the same subject by Paciolo's friend,

Piero della Francesca. Most of Paciolo's early unpublished manu-

scripts were later incorporated in whole or in part into his SuMMA

or the Dtvwe; this one was no exception.

l) r48o A manuscript on Euclid's geometry. There is some doubt

that this manuscript ever existed. Even if it did, the exact nature

of the subject matter would be unknown. The reason for suspect-

ing its existence is that Paciolo says he did a manuscript about this

time. There is also a reference in a Vatican manuscript to the effect

that in December t48o, a Brother Anthony received a copy of a

book on Euclid from Luca Paciolo in Perugia. It is quite possible

that this was Paciolo's translation of Euclid's work into Italian.

It is reasonably certain that Paciolo did translate Euclid into Italian,

but this manuscript has also been lost.

4 r48:- A manuscript on algebra. This was the manuscript which

Paciolo composed at Zara. It is probably similar to the works pre-

viously done in Perugia and in Venice, but was an independent

effort. It has been lost.

5) a4g4 Suunae or AnrrHMETrcA/ GrourTRIA/ PnopoRTIoNI rr Pno-

poRrroNALrrA. This is probably Paciolo's most famous published

work and is the book containing the bookkeeping treatise, "De

Computis et Scripturis." It was published in Venice.

6) a5o4 Le ScuoLA Prnmrre Drr MrnceNrl. This was a reprint of

the bookkeeping section of the Sunaue and was published in Tosco-

lano by Paganini, the individual who printed the original SuuMA.

il a5o5 ScHrraNorA. This book contained mathematical games and

chess problems. It is thought to have been published in Florence.

It has been lost.

8) r5o8 Dr VrnrBUS QueuurArrs. This book contains a discussion

of numerical powers, geomet{f, and a collection of mathematical

games. A copy is in the library of the University of Bologna.

il a5o9 Dr Drvrye PnoroRrroNE. This is the second maior book

which Paciolo published. It was published in Venice, containing

5



24o Pages, and was printed by hand. Leonardo da Vinci and Paciolo
collaborated on this book. The Divina was Paciolo's most scholarly
effort. In the first chapter of the Divina, Paciolo argues that ". . .

without a knowledge of mathematical sciences no good work is
possibl"," and the book is devoted to an examination of the applied
"mathematical sciences." It contained three sections: The first on
arithmedc, geometry, and proportion; the second on the architec-
ture of holy temples, places that serve health, the defense of states

and private houses; the third, a ffeatise on regular bodies of geom-
etry.

10) a5o9 CenapeNUS' Eucrtp. This was a revision of Campanus' edi-
tion of Euclid and was translated into Latin by Paciolo. It was pub-
lished in Venice.

11) a5z3 Sunanae pE AnITHMETTcA/ GronarrRrA, PnopoRTroNr rr Pno-

PoRTIoNALITA. This was the second edition of the original Suuue
published in a494. This edition was published in Toscolano by
Paganini. It is practically identical to the first.

We cannot be absolutely certain that those items "lost" were ever
published. Nor can we be sure of the dates, even if they were. In fact,
there is some doubt about whether a few of the items listed ever existed.

Some writers have mentioned that Paciolo wrote a separate manuscript
on architecture and one on the figures of the ancient characters in the
alphabet. This is quite possible because both of these subjects are cov-
ered in the Drynve. In any event, it can easily be seen that Paciolo's rep-
utation as one of the "allpurpose men" of. the Renaissance is deserved.

Both of his major works, the SuMMA and the Drvrya, are world fa-
mous. Our primary concern is with the SuMMA pr AnrrHMETrcA, Gro-
METRIA, PRoToRTIoNI rr PnopoRTIoNALITA , for it contains the treatise on
bookkeeping.

In addition to a second edition of the Sunanae published in a54, the
bookkeeping section was deemed sufficiently important to have been

reprinted as a seParate unit in r5o 4. It was customary for the first edi-
tions of a book to have a sponsor underwrite the publishi.g costs. How-
ever, as testimony to the demand for these works, the publication of the
bookkeeping treatise and the second edition was financed by Paganini,

who originally printed the Sunanae in 1494.



Over the years there have been at least nine different translations of

Paciolo's Suvrnae in six languages: Dutch, Italian, German/ French, Rus-

sian, and English. The first translation of Paciolo was by , Dutchman,

Ian Ympyn Christoffels. Christoffels translated Paciolo into Dutch,

French and English in 1543. The first German translation was in r876,

the first Russian translation in fi%. The translation included in this

book is the fourth English translation of Paciolo, preceded by Christof-

fels in r 5$, Iohn Geijsbeek in r 9a4 and Pietro Crivelli in a9z4.In pre-

paring this transladon, we have attempted to modernize the language

of the treatise so that the reader is unencumbered by outmoded verbi-

age which adds nothing to the flavor of the original and, in fact, detracts

from its readability.

Paciolo's objective in writing the Sunanae was to collect material on

mathematics and bookkeeping and put it in the hands of the Italian peo-

ple, hoping that they would use it to improve their lives. Paciolo has

been called "The first experimentalist to put theory into practice."

The Suuue contains five major sections: r) arithmetic and algebra,

z) the use of arithmetic and algebra in trade and reckoni.g, 3) book-

keeping, 4 money and exchange, and 5) pure and applied geometry.

Money necessary for the initial publication of the Suuue was provided

by Marco Sanuto, a professor of mathematics. It is said that the SuMMA

was the most exhaustive and widely read mathematical work in the

whole of Italy.

The section of bookkeeping was the only publication covering this

subject until r 525, when a book was published by Giovanni Antonio

Tagliente. However, it was not until a5 j4 that Domertico Manzoni pub-

lished a popular book on the sublect. This book went through six or

seven editions. Manzoni's work was little more than a revision of Paci-

olo. Page after page is identical, except for the removal of religious ex-

pressions and personal observations characteristic of Paciolo's writings.

In his treatise, Paciolo says that he is describi.g the method used in

Venice. Between the rzth and the r5th century, Venice was one of the

most powerful and well developed republics in western Europe. It is not

surprisi.g, therefore, that Paciolo felt that the method of Venice was to

be "recommended above all others." Undoubtedly, accounting evolved

to satisfy the needs of burgeoning Venetian commerce, just as it has re-

sponded to business needs throughout the centuries.



The treatise on bookkeeping called, "Particularis de Computis et

Scripturis," which translates "Details of Accounting and Recording," is

divided into two principal parts: The first called Inventory and the sec-

ond called Disposition. In these two parts Paciolo discusses in detail
the bookkeepi.g process that we know today: Taking an inventory of

the assets of a business; recordi^g the original entries in the accountirg

records based on that inventory; recording business transactions; post-

i.g to the Ledger, complete with comments on posting references; pre-

paring a trial balance to check the accuracy of the bookkeeping process;

and closing the nominal accounts through profit and loss into the capi-

tal account.

In addition to the procedural aspects of the bookkeeping process,

Paciolo was concerned with internal controls. He recommended that the

Memorandum, |ournal, and Ledger be numbered and dated, and that

their pages be prenumbered. Among other things, he recommends that

transaction documents be complete in detail, and permanently filed;

that a summary account for small business expense be kept, arguing

that separate accounts for miscellaneous expenditures would be too in-
volved and expensive; and that the books be audited for internal check.

Although we have now abandoned the Memorandum as the book in
which business transactions should be recorded chronologically, the

overall process described by Paciolo is otherwise precisely the same as

is now performed.

In addition to the interesting aspects of the accounting process, one

is constantly reminded of his common touch. Some of the business

proverbs cited in the bookkeeping treatise make interesting reading.

For example, "Where there is no order there is chao s," "Every action is

determined by the end in view," "One who does nothing makes no

mistakes; one who makes no mistakes does not learn," "Officials do

not bother with details," "He who does business without knowing all

about it sees his money go like flLes," and "Frequent accounting makes

for lasting friendship."

Directly or indirectly through the Dutch and the English, Paciolo laid

the foundation for our present accounting literature and our knowledge

of bookkeeping. The so-called modern aspects of the accounting process

are reflected largely by streamlined and sophisticated techniques for

data collection, its processing, and the preparation of reports. Although



one frequently finds expensive electronic equipment performing the

accounting process, the entire structure governi.g these processes is

the same as it was when Paciolo outlined it in t494. Of course, it is pos-

sible that accountants will not always adhere to the double-entry proc-

ess, but they have been doing so for almost 5oo years.

A person's work is always better understood and appreciated if the

conditions under which he worked, and somethirg of the man himself,

are known. Paciolo was not only an interesting individual, but lived

during the most intellecrually exciting fifty year period prior to the zoth

century.

The Formatioe Yearsz

Although the exact date of Paciolo's birth is not known, the year a445

is thought by many to be correct. As was indicated in the translation

of the memorial plaque presented earlier, he was born in a small Italian

town, Borgo San Sepolcro, which is about 8o miles southeast of Flor-

ence. If one could in some way remove the Lambrettas and Fiats from

the streets, San Sepolcro would appear today much as it did in Paciolo's

time. It is typical of many small Italian towns, being dominated by 
"

large cathedral and a public square, and surrounded by farm land.

Paciolo was born into a lower middle-class family. His father was

named Bartolomeo. The name of his mother is not known. Paciolo had

at least two brothers, one who was much older and had sons Paciolo's

a8e.

Since the family was relatively poor, Paciolo did not have a private

tutor but went to religious schools. The major religious training in Borgo

San Sepolcro was handled by the Franciscan Order. The education pro-

vided by the Franciscan friars was quite rigorous. As a youngster, Paci-

olo studied grammar, rhetoric (the drawing of documents and letter

writing), and dialectic (logic). In addition, he had excellent training in

'Much of the information for our discussion of Paciolo's life came from the work
by R. Emmett Taylor, No Rovnr Roep: Luca Peclorr AND Hrs Trrrars, Chapel Hill,
The University of North Carolina Press, t-942.
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religious matters, srudying both the Bible and the teachings of St. Fran-
cis of Assisi.

As Paciolo matured he studied arithmetic, geometr!r astronomy and
music in addition to the classical literature available at the time, which
included works by Dante, Cicero, Quintalian, Isidore of Seville, and
Boethius. Paciolo was an eager srudent. Evidence of his scholarly incli-
nations was apparent to his teachers.

At the age of 15, boys were considered grown and ready for the re-
sponsibilities of adulthood. Paciolo was apprenticed to the family of
Folco de Belfolci, a prominent businessman and a member of one of the
artisan guilds. In the guilds, an apprentice moved in with a master
workman and lived with him during the three to eleven years of his
aPPrenticeship. Initially, the parents of the boy would pay a certain fee

to the master workman for the training, but eventually the boy became
self-supporting.

It was difficult for a young man to continue his education beyond the
age of 15, unless he was born into wealth or nobility. Books \Mere not
readily available for self study, and studying at a university was con-
sidered a luxury. Paciolo was intent upon continuing his education and
quit his apprenticeship in the guild in order to study with Piero della
Francesca. Francesca was working in Borgo San Sepolcro during the
t46o's.

It was customary in those times for artists of high reputation to have
a number of young men srudying under them. Although Francesca was

primarily an artist, he was also a mathematician. He was interested in
studying proportion and this interest was to influence Paciolo through-
out his life. When he was 63 years old, Paciolo remarked in a lecrure in
Venice, "Of all arduous and difficult things . . . the most difficult is
proportion."

Paciolo was greatly influenced by Francesca. During the time that
Paciolo was studying with him, they made frequent trips to rhe town
of Urbino, approximately forty miles away. The Duke of Urbino, Fed-

erigo, had one of the finest libraries in the world, and Paciolo was given
free access to it. Federigo's fine library cost him jo,ooo gold ducats, a

small fortune. All of the books were bound in scarlet and silver and
were written with a Pen. It was said that they were so superlative that
"had there been one printed volume, it would have been shamed in



such company." This library was compared favorably with that of the

papacy and with the University of Oxford, which were supposed to be

the leading libraries of the time. Obviously, the Duke's library was

not open to the general public, and it was with considerable pride and

humility that Paciolo studied there.

Paciolo became close friends with the Duke of Urbino as well as the

Duke's only son, Prince Guidobaldo. Guidobaldo was born in r47z and

studied with Paciolo on several occasions during the latter's frequent

trips through Urbino. Paciolo dedicated his Suuue ta ". . . the most il-

lustrious Prince Guidobaldo, Duke of Urbino . . . most learned in Greek

and Latin letters, and a very keen student of the disciplines of mathe-

matics." This dedication is a reflection of Paciolo's fondness for the Ur-

bino family, and probably reflects his great appreciation for the oppor-

tunities provided him by Guidobaldo's father, Federigo. It is Guido-

baldo who is standing beside Paciolo in the painting reproduced in this

book.

By 1464, Francesca had developed great admiration for Paciolo and

brought him to the attention of the great architect and author, Leon Bat-

tista Alberti. Alberti took Paciolo with him to Venice. While there, Paci-

olo not only srudied, but acted as a house tutor for the three sons of a

wealthy merchant, Ser Antonio de Rompiasi. Paciolo lived with the

Rompiasi family and became so fond of his students that he dedicated

his first manuscript, which \ /as on the subject of mathematics, to them.

It was in the house of the merchant Rompiasi that Paciolo first taught

arithmetic and bookkeeping. These subjects were felt necessary in order

that the boys become good merchants. It is not known when Paciolo

became familiar with the fundamentals of double-entry bookkeepi.g.

Quite likely he had studied it in Borgo San Sepolcro with the master

guildsman, Belfolci. However, since Paciolo undoubtedly taught the

Rompiasi boys the Venetian method, he must have done some srudying

while he was in Venice. The treatise on bookkeeping, published in the

Sunarrae in a494, arose out of this necessity to teach the double-entry

process. It is doubtful that Paciolo ever worked as a bookkeeper.

While Paciolo was teaching the Rompiasi boys, he frequently trav-

elled to Padua where he visited the University of Padua. This was the

first contact that Paciolo had with the University. He was unable to

break away from university life for the remainder of his career.
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After the six year period with the Rompiasi family, Paciolo went to
Tuscany to work with Alberti. Paciolo was still a student, spending most
of his time studying under Alberd. Although Alberti was a successful
architect, he is better known for his written works. He wrote 17 books,
covering such subjects as architecture, painting, rules for measuring
heights, Prose and verse, a book about his family, and another contain-
ing a Latin comedy. It is no surprise that after spending many years
with Francesca and Alberti, Paciolo was an extremely well educated in-
dividual. These two men were scholars of a high order. It is said that
Alberti epitomized the thought of the early high Renaissance, just as

Leonardo da Vinci incarnated the later high Renaissance.

After working in Tuscany, Paciolo accompanied Alberti to Rome.
Alberti always was active in the church and a good friend of various
Popes. Paciolo met Paul II through Alberti. Before comirg to Rome in
a47a, however, Paciolo led the life of the gay young blade in Venice.
Although religious, he had not seriously contemplated takirg the cloth
until after meeting Alberti.

Alberti had exerted a great influence on Paciolo, encouraging him to
write in the native tongue and to teach. Soon after Alberti's death in
a472, Paciolo decided to devote his life to those two endeavors. Since
his youth, he had been close to the Franciscans. In addition, the cur-
rent Pope was a Franciscan, and the Franciscans had a reputation for
teaching. It therefore seemed desirable for Paciolo to join the Order him-
self .

It is apparent that this period of time, roughly the mid-r 47o's, wit-
nessed the maturity of the young Paciolo. Paciolo was now about 3o
years old and ready to take his first university teaching job and begin
writing in earnest. The contributions made by Paciolo in the next 30
years rank him among the great of the Italian Renaissance.

The Mature Scholar

Although Paciolo was to continue studying for the rest of his life, he

had reached the point at which he felt prepared to teach others. The first
of his many teaching positions at universities was ar Perugia, starting
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in r475.It is quite possible that Paciolo got this teaching job through

the influence of Pope Sixtus. Paciolo had come to know the Pope

through Alberti when they were living in Rome. Prior to becomi.g Pope

and taking the name of Sixtus IV, Francesco della Rovere had taught at

the University of Perugia.

While at this University, Paciolo lectured on mathematics. At that

time, mathematics was new to the university curriculum. Paciolo was

the first university professor to fill a chair in mathematics. Paciolo

stressed that theory was important but was of almost no value unless it
could be put to practical use. He constantly lecrured on this theme. In

order to bring mathematics down to earth, Paciolo frequently used ex-

amples from his own personal experiences and applications from such

tields as architecture and art.

During this period, the European universities did not require students

to attend lectures, and many students would wander from one lecture

to another, depending on their whims and the reputations of the pro-

fessors. The relationship between students and competent professors

was usually very close. Paciolo was well liked by his students because

of his scholarly background and his abiliry to lecture. As his students

graduated, Paciolo's reputation flourished throughout Italy.

Paciolo left Perugia in about r48o to travel and study at the various

universities in Italy. When he returned to Perugia in 1485, he had ac-

quired the title of Magister or Master. This was the prevailing title in

the faculties of the universities and considered the equivalent of the

doctorate.

Paciolo stayed at Perugia for two years, leaving in a488 to return to

Rome. During this second term at the University of Peru Bia, Paciolo

did considerable work on his Suuue. He had started sometime around

a47o, but a major portion of it was written between r.486 and 488.
Upon his arrival in Rome, Paciolo taught mathematics at the uni-

versity there until a4go.Sometime during the early r49o's he also

taught at the University of Naples. It was about this time that Paciolo

got in trouble with the Franciscan Order. Paciolo enjoyed teaching in

universities and working on his books. However, the Franciscan broth-

ers felt that he should teach in the secular schools. The Franciscan Order

wrote several letters to Paciolo in r 49a, indicating that the Order would

use severe measures if he did not teach in the religious schools. Another
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document threatened him with excommunication and privation of office

if he did not return to Padua in eight days. Apparently Paciolo was able

to placate the Order because he continued to write and teach outside of
the secular schools. It is also possible that he had his friend, Pope Inno-

cent VIII, intercede in his behalf.

Immediately prior to 1 494, Paciolo spent some time in Urbino work-

ing on his Suurue and prepari.g it for publication. While there, he re-

newed his friendship with the Duke of Urbino, Guidobaldo. The Duke

encouraged and assisted Paciolo in completing this project. The publi-

cation of the Suuue brought considerable fame to Paciolo. It was the

publication of the Sunanae that led directly to the friendship between

Paciolo and Leonardo da Vinci.

Leonardo da Vinci was working in the court of Milan in the early

t49o's. When he saw the SuMMA, he asked that Paciolo be brought to

the court of Milan to teach mathematics. Paciolo arrived in a496 to

teach in the Court. While there he taught arithmetic, geome try, and

military tactics at the University of Milan as well as in the Court. Paci-

olo and da Vinci became close friends , for they had common interests

and they complemented each other in their skiIls. The fact that da Vinci

was seven years younger than Paciolo did not affect this friendship.

During these three years, a496 to 1499, two classics were created by

these two men : Leonardo da Vinci painted "The Last Supp er:' and Paci-

olo wrote his second major book, Dr DrvrNA PnopoRrroNE.

Although da Vinci was well known during his lifedme, he did not

achieve real fame until years after his death. On the other hand, Paciolo

won fame early in his career and, because of his education and reputa-

tion, could go anywhere and meet anyone.

ln 1499, both da Vinci and Paciolo left Milan and went to Florence.

Paciolo accepted a teaching position at the University of Florence and

taught there until 15o6, with the exception of two years spent teaching

at the University of Bologna in r5o1 and t 5oz
While in Florence, Paciolo wrote a book on games entitled, ScHrre-

NorA, which translates literally, "begone dull care." This was a book

about games and included chess probleffis, magic squares and card

8ames.

When Paciolo left the University of Florence in r5o6,he went to the

University of Pisa where he taught Euclidian geometry. His dissatis-
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faction with the current materials available for teaching led him to pre-

pare a new translation of Euclid's geometry into Italian.

It was in the first decade of the r5th century that Paciolo reached

the apex of his fame. Whenever he lectured in Venice, Florence, and

Pisa, he packed the lecture rooms with some of the most famous people

of the time.

Just prior to r 5ao, Paciolo was named the head of the monastery in
Borgo San Sepolcro. However, he continued to come and go as he

pleased and took a teaching position at the University of Perugia in

a1ao. Much to the despair of his Franciscan brothers, Paciolo spent very

little time administering his responsibilities at the monastery at Borgo

San Sepolcro. In fact, the second in charge at the San Sepolcro monas-

tery questioned Paciolo's leadership, which again placed him in dis-

favor in the Franciscan Order.

In r 5o8, Pope |ulius II issued a special papal bull which gave Paciolo

the right to own personal property. This rather unusual privilege did

not do much to endear Paciolo to his Franciscan brothers. However,

there is no specific evidence that Paciolo was able to accumulate any

significant amount of personal wealth.

By a5a4, Paciolo had returned to teaching. He was then about 69

years old. Pope Leo X had decided to make the faculty of the University

of Rome second to none. He brought distinguished professors from all
over western Europe, and one of these was Paciolo. Paciolo was on the

faculty roll of the University of Rome in the year 1 5a4, and this is the

last we know of him. It is possible that he died the following year, or

that he resigned to spend his declining years in a monastery or with
friends.

Paciolo stipulated in his will, prepared in r 5aa, that he be buried in
Borgo San Sepolcro and that a tomb be erected in his memory. Appar-

ently this request was never carried out, for there is no such tomb in
this town or in its Franciscan monastery. It is quite likely that Paciolo

died in Rome or some town other than San Sepolcro, such as Florence.

If such was the case, it would have been extremely doubtful that his

body would have been transported to San Sepolcro for burial.

Paciolo had led a rich life and had achieved deserved fame during his

lifetime. His many written works, which were so widely used, repre-

sented a major contribution to his times. Translating theory into prac-
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tice and doing it in a manner which the common people could under-

stand, made Paciolo unique among his peers.

Taylor, in his book on Paciolo's life, has an excellent comment on

this era of civilization and Paciolo's role in it.

Pacioli lived through the "Golden Age of the Renaissance," a

period which marked the apogee of what we call the finer things of
life. It challenges the imagination to visualize an age when so many
great people lived. We must envy him on a walk when, in the course

of a short distance, he was able to encounrer many men whose

names five hundred years later are familiar to the ears of every
intelligent person. We can see him chatting with the great and noble
prince, the Grand Man of Urbino; with his old master Piero, who
was shaping the art of the future; with the aristocratic and aggres-

sive Alberti, who could play the organ, or jump over a horse, or
build a temple; with the quiet and retiring Leonardo of the flowing
beard who could tinker with a flying machine or paint a "Mona
Lisa," in short, with people in all walks of life who were eager to
improve their present and to leave something of substance to the

future. We must envy him his breadth of interest. Now he is writing
a book; now he is lecturing at the university; now he is advising
military men how to lay siege to a city; now he is struggling along

a mountain road to an inaccessible chapel to chat with some artist
about the art of perspective; now he is discussing theology with the

prelates; now he drops into a humble shop and advises the merchant
how to keep his books; now he pauses in the square to watch a foot-
ball game or a horse race.

Unfortunately, the closest that we can get to this great man is to be-

come familiar with the written works which he created during his life-
time.
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Chapter 7

Those Things N ecessary to the

Methods of Properly Keeping a

Venice and Elsewhere.

Succe ssful Businessmqn.

Ledger and lournal in

In addition to the subjects already dealt with in this book, I have pre-
pared this greatly needed special treatise so that the respectful subjects

of the Duke of Urbino may have all the rules that successful business-
men require.l The present treatise is included for this reason only: It
will serve all the needs of the subjects regardirg accounts and recordi.g.
Therefore, I intend to give sufficient rules to enable businessmen to
keep all their accounts and books in an orderly fashion.

There are three things necessary to one who wishes to operate a busi-
ness successfully. The most important is cash, or some equivalent eco-

nomic power. Without this, operating a business would be extremely
difficult. As the saying goes, "One thing is necessary: subsrance."

Many people throughout Italy have carried on a substantial business

with little more than good faith and, because of their ability to obtain
credit, have attained wealth. In the great republics, oaths were taken
"on the word of a good businessman," indicating the great confidence
in their integrity. This is not unusual because truly everyone is saved

by faith, without which it is impossible to please God.

The second thing necessary in business is to be a good accountant

and a ready mathematician. The regular rules and canons necessary to

each transaction are given so that any careful reader can understand

it and become proficient. The reader should understand mathematics

(as given in previous sections of the book) , for that which follows de-

pends on such an understanding.

t It should be remembered that Paciolo dedicated the entire Suuue to Guidobaldo,
Duke of Urbino. In several places in the Su*rua, Paciolo again mentions the Duke.
This treatise on bookkeeping is no exception.
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The third and last thing necessary is that all the businessman's af-

fairs be arranged in a systematic way so that he may get their particu-

lars at a glance. The debit and credit method should be used, since busi-

ness is best described in this way. This is essential to businessmen, for

without systematic recording, their minds would always be so tired

and troubled that it would be impossible for them to conduct business.

Therefore, I have arranged this treatise in step-by-step fashion, pr€-

senting the method for recordi.g all sorts of entries. Although I can-

not write all that ought to be written on the subject, a careful reader

will be able to apply the methods illustrated to his special situation.

The system employed in Venice will be adopted here , for it is cer-

tainly recommended above all others. In grasping it, the businessman

will be able to understand any other system. This work is divided into

two principal parts: The Inventory and the Disposition. I shall discuss

the former first and then the latter, followirg the order set forth in

the table of contents.

Let him who wants to know how to keep an orderly Ledger and its

Journal p"y strict attention. So that the reader may fully understand

the procedure, the case of one who is just starting in business will be

used. How to keep accounts and books will be illustrated in order that

each thing can easily be found in its proper place. If each thing is not

in its right place, great trouble and confusion would arise. As the say-

i.g goes, "Where there is no order, there is chaos."

As mentioned above, a perfect model will be given to every busi-

nessman and will be divided into two principal parts. These will be

made quite clear separately so that fruitful results may be obtained

from them.
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Chapter 2

The First Part of This Treatise: The lnaentory-What lt ls
and How lt Should Be Taken by Businessmen,

First, I assume that each businessman is working toward an end, and

that he makes use of every effort to satisfy this end. The end or ob-
jective of every businessman is to make a lawful and satisfactory profit,
so that he may remain in business. Therefore, businessmen should com-
mence their affairs with the name of God at the beginning of every
book, always bearing His holy name in mind.

The businessman must then prepare his Inventory in the followi.g
way: First of all, he must write on a sheet of paper or in a separate book
all his worldly belongings, that is, his personal property or real estare.

He should ilways begin with the things that are more valuable and

easier to lose. These consist of such things as ready cash, jewels, and

silver. Real estate, such as houses, land, lakes, meadows, and ponds can-

not be as easily mislaid as personal property. He must then record all
other things in proper order in the Inventory. However, the day, the
year, the place and his name must always be recorded first. The entire

inventory must be completed on the same day, otherwise there will be

future difficulty in managi.g the business.

I will now give you an example of how the inventory should be taken.
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Chapter 3

An Example of an lnaentory with AU lts Formalities.

In the Name of God

November 8, a49)

Venice

The followirg is the Inventory of myself of Venice, Street of the Holy

Apostles.

I have written down systematically, or have had written by Mr.

Bookkeeper,2 all my personal and real property, as well as that which

is owed me and that which I owe on this dry.

First Item

I have cash composed of both gold and coin of so many ducats, of which

so many are gold Venetians, so many gold Hungarians, and so many

Papal, Siennese and Florentine large florins. The remainder consists of
various kinds of silver and copper coins, that is troni, marcelli, and

carlini of the Pope and of the royalty, Florentine grossi, and Milanese

testotti.

Second Item

I have so many pieces of set and unset

rubies set in flat-surfaced settings and

jewels among which are many

gold rings weighir,g so many

' Paciolo uses personal pronouns
changed these abstract references to
and "Mr. Businessman."

z8

such as "Mr. So-and-So"
more familiar terms, such

throughout. We have
as "Mr. Bookkeeper"



ounces, carats, or grains per piece or in total, (you may express this in
your own way). There are so many sapphires set for women, and so

many unset rubies weighing so much. The remainder consists of uncut
diamonds weighing in total so many points. Here you may describe the

type and weight as you desire.

Third Item

I have clothes of so many kinds. You may describe their condition,
colors, Iinings, and styles.

Fourth Item

I have various kinds of silverware such as cups, basins, coppers, spoons,

and pegs. Carefully describe and weigh each kind separately. Keep an

account of the pieces, their weights and alloys, and whether they are

Venetian, Ragusan, etc., and the stamp or mark that may be on them.

Fifth Item

I have so much cloth and linen, such as bedsheets, tablecloths, shirts,

and handkerchiefs. Of the bedsheets, some are three-piece sheets, oth-

ers two-and-one-half. There is Paduan linen3 and other kinds, new or

used and of so many arm-lengths. There are so many new or used

shirts, tablecloths of so many threads and so large, and so many small

handkerchiefs. Describe these items in your own way.

Sixth Item

I have so many new or used featherbeds, pillows, and pillow-cases,

weighing so many pounds separately or in total, having my mark or

some other.

' It was the custom in the r5th century in Italy to mention any special desirable
characteristics of goods, such as geographical origin. Such a custom persists today.
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Seventh Item

I have goods of various kinds at home or in warehouses. There are so

many marked cases of mechini ginger weighing so many pounds. De-

scribe each kind of such goods in detail by their marks. Give in the

most accurate manner their weights, numbers, and measurements.

Eighth Item

I have so many cases of bellidi ginger and so many sacks of pepper of

long or round type. There are also so many bundles of cinnamor,

weighing so much; so many cases of cloves, with casks or without,

weighing so much; so many cases of brazilwood, weighing so much;

and so many pieces of red or white sandalwood, weighing so much.

Continue entering one item after another in this way in proper order.

Ninth Item

I have skins for coverings, that is, so many white kid of such kinds as

Albertoni Pugliesi or Marchiani, so many raw or tanned Marchiani fox

skins, and so many raw or tanned chamois skins.

Tenth Item

I have very fine Armenti seal skins and various sable skins of so many
of each kind.

Carefully and truthfully describe each item in its turn. Let truth aI-

ways be your guide. Carefully distinguish the items by numbers,

weight, or measurement, because it is customary everywhere to conduct

business in these three ways. Certain things are classed by thousands,

others by hundreds, others by pounds, others by ounces, others by
number, others by unit (as with leather goods of skins), orhers by piece

(as with jewels and fine pearls). Record each of them individually. These

examples will guide you in determining other cases.
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Eleventh Item

I have real estate of a house of so many stories, so many rooms, a court-

yard, wells, gardens, and located on the sffeet of the Holy Apostles over

the canal, adjoining various specified places. Record the names of the

adjoinir,g properties, referring to the oldest and most reliable deeds

available. If you have houses in other localities, enter them in a similar
way.

Twelfth Item

I have so many acres under cultivation, measuring so many taoole,

canne, partiche, or bezsolche. Enter their size and description according

to the usage in the country in which you or the lands are situated. Re-

cord their location near a certain town or somewhere else, and the per-

sons' land which they border. Give the boundary lines, referring to

deeds of tax receipts of the municipality to which you pay taxes on the

lands. Name the tenant who cultivates the land and the yearly income

of so many bushels and so much money. Continue entering thus all

your possessions, such as cattle.

Thirteenth Item

I have so many ducats on deposit with the Camera de l'Impresti and

other Venetian banks, so many in the district of Canareggio, or part in

one district and part in another. Give the names under which the ducats

have been deposited, mentioning the book of the bank and the page

number where your amount is stated. Give the name of the clerk who

keeps the book so that you will be able to withdraw your money readily

when you wish, because in such banks many accounts must be kept to

serve the multitude that go to them. Carefully note the dates of their

correspondence, so that you know the amount due you and what per-

centage they are answerable for.
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Fourteenth Item

I have so many debtors. One is Mr. Buyer, who owes me so many duc-

nts. Name the debtors by their full names, where they live, how much

they owe, and why. Mention whether there are written papers or no-

tarial instruments between you. Indicate that you have so many ducats

of good money to collect, which is the money due from reliable people.

Otherwise, call their money bad.

Fifteenth Item

I have debts amounting to so many ducats. I owe so many to Mr. Seller.

Give the names of your creditors in this way one by one. State whether
everything is clear between you and if there are any written papers or
instruments. Mention the persons present when the debt was incurred,
how it was incurred, and the time and the place; all these particulars
may be necessary for any case in or out of court.
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Chapter 4

Warnings and Helpful Adoice to the

Su cce s s ful Busine s s man.

Carefully record all personal property and real estate, item by item,

(even if there were ten thousand), enterirg their condition and nature,

and whether deposited or loaned. Every item must be systematically re-

corded in the Inventory with all countermarks, full names, and in as

much detail as possible. Because of the vast number of things that might

occur, transactions can never be too clear to a businessman. Right is

the proverb which says, "More skills are required to make a successful

businessman than are required to make a good lawyer."

Who can count all the things that befall the businessman-on land

and sea, in times of peace and plenty and war and famine, in times o[

health and pestilence? During these changing times, he must know

what to do in the market and at fairs, which are held here and there.

Because of this, a businessman rightly resembles a rooster which is the

most alert animal that exists, for among other things, it keeps night

vigils in winter and summer, never resting. It is said that the night-

ingale sings throughout the night, but this is true in the summer during

hot weather and not during winters, as experience shows.

It is said that a businessman's head has a hundred eyes, yet these are

not enough for all he has to say or to do. These things are said by those

who know, such as the Venetians, Florentines, Genoese, Neopolitans,

Milanese, Anconians, Brescians, Bergamenes, Aquileians, Sienese, Luc-

chesi, Perugians, Urbinians, Forosempronians, Cagliesi, Ugubrians,

Castellani, Borghesi, Fulignati, Pisans, Bolognese, Ferrarese, Mantu-

ans, Veronese, Vigentians, Paduans, Trani, Lecce, Bari, and Betonti

which represent the leading commercial cities of Italy. The cities oi

Venice and Florence are the greatest of them, adopting rules and reg-

33



ulations that respond to any need. As the municipal laws correctly say,

"The law helps those that are awake, not those that sleep."

In the divine offices of the Holy Church, they sing that God prom-
ised a crown to the watchful. This was Virgil's instruction to Dante, as

to his own son in Canto 24 of the Inferno, where he exhorts him to
labor, as the only means in which one can attain the mount of Virtue:
"Alas my son, it is necessary that you quit your laziness, for one does

not achieve success by lying on feathers or under quilts. He who wastes

his life in this way leaves on this earth a trace similar to that left by
smoke in the air or by foam on the wa ter." Another Italian poet ad-
monishes us in the same way saying , "Work should not appear strange
to you , for Mars never granted victory to those that spent their time
resting ." It is also very good to quote the sage telling the lazy man ro
take the ant as an example. Paul the Aposde says that no one is worthy
of the crown except he who valiantly fights for it.

I have added these reminders for your own good, so that you will
give your affairs daily attention. Record everything that you require
d.y by day, in the manner stated in the followi.g chapters. But above

all keep God before your eyes, never forgettirg to attend to religious
meditation every morning, &s the following holy verse says: "Time is

not wasted by religious meditation any more than wealth is lost by
charity." And to this our Savior exhorts us in St. Matth€w, when he

says : " . . . seek ye first the kingdom of God, and his righteousness; and

all these things shall be added unto you."
I hope this will be sufficient instruction for the Inventorl, and for

doing similar things well.
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Chapter 5

The Second Part of This Treatise: Disposition-What Is to

be Understood by lt, Whqt lt Consists of in Business,

and the Three Principal Books of Businessnten.

Now comes the second part of this treatise, which is called Disposition.

In order to make it clear to you, I must deal with it at more length than

the first part. I will divide it into two parts: One shall deal with your

commerce in general, and the other your store in particular.

First, I shall speak of your commerce in general and the handling of

its requirements.

Immediately after taking the Inventory, three books are required for

your help and convenience: One is called the Memorandum, the second

the |ournal, and the third the Ledger. Many use only the |ournal and

the Ledger because of the smallness of their businesses. I shall speak

first of the Memorandum and subsequently of the other two, their ap-

pearance, and how they should be kept. I shall first describe the Memo-

randum.
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Chapter 6

The First Book, Called the Memorandum, Scrap Book, or

Household Expense Book, What Is to be llnderstood by lt,
How Entries Should be Made in lt, and by Whom.

The Memorandum , ot as it is sometimes called, Scrap Book or House-

hold Expense Book, is a book in which the businessman records all his

transactions, large and small, in chronological order regardless of their

size. He will record in detail in this book everything bought or sold,

omitting nothing, clearly mentioning the who, what, when, and where

of the transaction, such as previously described in connection with the

Inventory. Many businessmen customarily record their Inventory in
this book. However, it is not wise to enter personal and real property

here since it passes through many hands and before many eyes.

The Memorandum is needed because of the volume of business done.

Entries should be made in it by the owner, or in the absence of the

owner , by his agents, assistants, or his women (if they know how). A
big businessman never keeps his assistants idle.

Businessmen and their assistants are frequently at fairs and markets.

Only the women or other assistants remain at home, and they can

barely write.a However, in order not to refuse customers, they must bry,
sell, or collect according to the orders left by the owner. As best they
can, they must enter every transaction in the Memorandum, describing

it in terms of the money and weights they know, noting the various

types of monies collected or given in exchange. It is not necessary to

standa rdize monies in this book, although it is required in the f ournal
and the Ledger.

* Italian women during the r5th century rarely received formal education. They
played a secondary role in society, scarcely breaking away from household duties.
As a reflection of this, Paciolo's mother's name is never mentioned, nor is it known
whether he had a sister.
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The bookkeeper will put everything in order, and then record the

transactions in the |ournal. When the owner returns he will see all of

the transactions and record them over again if he thinks it necessary.

Therefore, for those who do a substantial business, it would be useless

trouble to record orderly and in diligently kept authentic books all

transactions as they take place.

When in the course of business, the Memorandum or other book is

filled up or has served a certain period of dme, a mark must be made

on its cover and the cover of all other books. When any book has been

used entirely, you must take another. Many businessmen in different

localities are accustomed to balancing all of their books annually even

though they have not been fiIled.

To preserve order, a mark different from that placed on the first book

must be recorded on the second, so that your transactions can be

promptly traced at any time. The date is required again for this reason.

Among the Christians it is the good custom to initially mark their

books with that glorious sign from which all enemies of the spirirual

flee, and before which all the infernal pack justly tremble: The Sign of

the Holy Cross, by which, in your early years, you commenced to learn

the alphabet. Mark the books that follow in alphabetical order, an A

for the second, B for the third, and so on, identifying the first set of

books with crosses, that is, Memorandum X, |ournal X, and Ledger X
The second set of books would be marked Memorandum A, lournal A

and so on.

All these books must have their pages numbered for the many rea-

sons known to the businessman. However, many say that this is not

necessary in the journal and Memorandum, because transactions are

entered chronologically in such a way that they are easy to flnd. This

is correct if daily transactions do not cover more than one page; how-

ever, many of the bigger merchants fill not one but several pages in

one d"y. If someone wished to defraud, he could tear a page out and

this fraud could not be discovered by reference to dates, because the

days would follow chronologically and the page would not be missed.

For this and other reasons, therefore, it is always good practice to num-

ber and sign each page of all business books kept in the house or in the

store.
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Chapter 7

The Manner in Which AU Business Books Are to be

Authenticated, Why, and by Whom.

In the several countries where I have found it necessary to take busi-
ness books, it is the good custom to present them to a certain Com-
merce Officer (such as the Consuls in the employ of the City of Perosa).

He should be told that these are the books in which you intend to re-

cord, or have someone else record, all your transactions. He should also

know in what kind of monies and weights the transactions will be en-

tered, whether in units of lire and picioli, lire and grossi, ducats and
lire, florins and lire, or in ounces, tari, denari, or grains. The good busi-
nessman must always put these things down on the first page of his
book. When someone other than the one stated at the beginning of the

book is to make the entries, it is best to inform the pertinent officer.

All this will be entered in the register of the officer by the clerk, say-

i.g that on a certain d"y you presented certain business books marked
with a given mark; one book called the Memorandum, the other the

Journal, and so on, of which the lirst has so many pages, the other so

many. These books would be kept by you or by your bookkeeper, ex-

cePt that in the one called the Memorandum, Scrap Book, or Household

Expense Book, all members of your family or household might enter
tran sactions.

In the name of his officer, the clerk will write all this on the first page

of your books and will attest to its truth. He will then attach the seal

of the pertinent officer which will make them authentic for any sirua-
tion in which their presentation might be required. This custom should
be fully commended, as should the places where it is observed.

Unfortunately, there are many who keep their books in duplicate,
showing one to the buyer and the other to the seller. What is worse,
they swear and perjure themselves upon them. How wrongly they act!
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However, if they must present their books to an officer they cannot so

easily lie and defraud.

These books, carefully marked and authenticated, are kept at home.

Here, in the name of Godr 1lou will record your transactions. Enter in
your Journal in an orderly way all the items in the Inventorl, in the

way that you will learn later. First, however, you must understand how

entries should be made in the Memorandum.
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Chapter I
How Entries Are to be Made in the Memorandum,

With Examples.

Anyone in your family or household can make entries in the Memo-

randum, Scrap Book or Household Expense Book. Consequently, one

cannot fully state how the entries should be made, because some per-

sons might or might not understand. The common custom is this: For

example, assume that you have purchased so many pieces of cloth, say

twenty white Bresciani for twelve ducats apiece. This transaction can

be recorded as follows:

On this day, we have (or I have) bought from Filippo de Ruffoni
of Brescia, twenty pieces of white Bresciani cloth. They are stored

in Stefano Tagliapietra's vault and are of so many arm lengths
apiece, as agreed upon. They cost twelve ducats each and are marked
with a oertain number. Mention if the cloth is made of triple warp-
cord, four to five arm lengths square, wide or narrow, fine or me-

dium, whether Bergamene, Vicenzan, Veronese, Paduan, Florentine,
or Mantuan. State whether the transaction was made entirely for
cash, or part only for cash and part on time. State when the balance

is due or whether payment was partly for cash and the remainder in
goods.

If payment is to be made in goods, you must specify the items given

in exchange; their number, weight, and measurement, and the price per

bushel, or pound, etc. If the transaction were on an account basis, state

the time when payment should be made (e.g. on the return of ships,

such as Barutto's ships or Flander's ships, or at the end of fairs or other

festivities, such as harvest d"y or next Easter, Christmas, Resurrection

D.y or Carnival Day). No point should be omitted in the Memorandum.

ff it were possible, everythirg that was said during the transaction

would be noted. As mentioned previously, transactions can never be

too clear to a businessman.
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Chapter 9

The Nine Wtys in Which lt ls
to Buy. The Goods Which It ls
to Buy on Time.

Customary for Businessmen

More or Less N ecessary

Since we are speaking of buying, note that you may commonly make

purchases in nine ways : First, in cash; second, on time; third , by the

exchange of goods; fourth, by draft; fifth, partly in cash and partly on

time; sixth, partly in cash and partly by goods; seventh, partly by
goods and partly on time; eighth, partly by draft and partly on time;
ninth, partly by draft and partly in goods. It is customary to make pur-
chases in these nine ways.5 If you bry in some other w&1rr enter pre-

cisely what you have done in the Memorandum or have someone else

enter it.

It is customary to buy on time when you bry wheat or oats, wines,

salt, leather from butchers, and fats. In these cases, the seller promises

to give the buyer the wheat he will produce duri.g that season. Simi-
larly, the butcher will promise you all the hearts, skins, fat, etc., which

he will obtain during that year at so much per pound for one thing and

so much for another, such as beef fat and mutton. Black and white mut-
ton skins would be charged by the piece; oats and corn charged by
bushel or basket, depending on local custom which differs at Chiusi and

Perugia. State whether the wheat came from such places as our city San

Sepolcro, or Mercattello, Sant'Angelo, Citta di Castello, or Forli, etc.

Thus, whether entering transactions in the Memorandum for your-

self or others, mention everything in full, item by item. State things

simply, just as they happened. The skillful bookkeeper will transfer

chronologically these transactions from the Memorandum to the lour-
nal. He will do this in four, fle, or eight days, more or less, except it

t Paciolo omits a tenth, partly by cash and partly by draft. However, he mentions
this in Chapter 19.
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is unnecessary for him to transfer all the detail to the |ournal, since ref-

erences could later be made from one book to the other. Those that have

kept three books, (Memorandum, Journal and Ledger), must never enter

anything in the fournal if it has not first been entered in the Memo-

randum.

This should be sufficient regardirg the arrangement of the Memo-

randum, whether it is kept for you or for others. Note that there are

as many ways to sell as to bry. Knowing the ways of buying, you will
understand how to sell. Therefore, I need not explain ways of selling.

42



Chapter 10

The Second lmportant Business Book Called the lournql,
What lt ls and How lt Must be Krpt in an Orderly Woy.

The second common business book is called the fournal, which must

bear the same mark that is on the Memorandum and have its pages

marked as specified for the Memorandum. Always place the date and

dry at the beginnirg of each page, and then enter consecutively all the

items of your Inventory.

Since the |ournal is your private book, you may state fully what

you own in personal or real property, always referring to the pertinent

inventory documents. These are usually kept in some chest, box, on a

string, or in a pouch as is customary with letters and trifles. The differ-
ent journal entries ought to be entered and arranged in a neat and sys-

tematic way, neither superfluously nor too briefly, 4s the following few

examples will show.

First of all, though, 1,ou should note the necessity of two expressions

necessary to keeping a |ournal, which are used according to the custom

of the great city of Venice.
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Chapter 1'1,

The Two Expressions Used in the lournal, Especially in

V enice: One Called Per, and the other A, and

What ls to be Understood by Them,

There are two unique expressions used in the |ournal: One is called

Per and the other A, each having a meanirg of its own.

Per always indicates a debit, one or more as the case may be.

.4 denotes a credit/ one or more as the case may be.

An ordinary item is never entered in the fournal (which will be later

posted to the Ledger) unless it contains the two expressions. The ex-

pression Per rs put at the beginni^g of each entr!, because the debit

must always be described first; and then, immediately after, A and the

credit. One is separated from the other by two small slanting parallel

lines " ll/' as you will note in the example given in Chapter rz.s

u Subsequent authors on bookkeeping used the same construction for journal en-
tries as did Paciolo. However, they changed Per to "from" and A to "to." As can
be seen in the next chapter, w€ have forsaken both in preference to common debit
and credit usage. Paciolo's entries appear as in this example: Per Cash I I A Capital.
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Chapter 72

How to Enter and Arrange ltems in the lournal by Means

of Debit and Credit Entries, With Many Examples, The Two
Other E*pressions Llsed in the Ledger, the One Called Cash and

the Other Capital, and What is to be llnderstood by Them.

In the name of God enter in the |ournal the first item of your Inventorl,
which is the quantity of money that you possess. In order to know how
to enter this Inventory in the ]ournal and Ledgerr lou must make use

of two other terms; one is called Cash, and the other Capital. Cash

means the money on hand. Capital means the entire amount of what
you now Possess.

At the beginni.g of all business |ournals and Ledgers, Capital must
always be entered as a credit and Cash always as a debit. In the man-
agement of any type of business, Cash may never have a credit balance,

but only debit (unless it balances) .If , in balancing your book, you find
that Cash has a credit balance, an error in the book is indicated. Cash

must always be entered in the fournal in the following way:

Examples fo

8

r Making fournal Entries.

th day of November, MCCCCLXXXXIII, in Venice.

Debit Cash, credit Capital of myself, Mr. Business-

mar1. At present I have cash in a certain place, consisting
of gold, coin, silver, and copper of various coinage as

shown on the first sheet of the Inventory, in total so

many gold ducats and so many ducafs in coin. In our
Venetian money all is valued in gold, that is, z4 grossi

for each ducat and 3z picioli for each grosso, and so

many gold lire.

V alue:

L., (lire) 5.. (soldi) G.. (grossi) P., (picioli)

' Paciole suggests that when the debit entry is posted to the Ledg€r, a vertical
line be drawn to the left of the journal entry. When the credit is posted, a "credit
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Second

Record the second item as follows:

Debit fewels of various kinds, credit Capital for so

many mounted rubies weighing so much, so many un-
set sapphires, rubies, and diamonds, etc., as they appear

in the above Inventory. Record these values at current
prices, the rubies worth so much, etc., and continue
stating at current prices each kind which in total amount
to so many ducats,

Value:

,G,,5,L. ,P,

If you have already named the day, the debit and the credit, and if
no other item is entered in between, for brevity you may record: "On
this same day, debit ditto, credit ditto."

Third Debit Silverware, credit Capital for'the several kinds of
silver in my possession at present: So many basins, so

many coppers/ so many cups/ so many pegs, and so many
spoons, weighing so much in total.
V alue:

G. ,P.s.L,

In maki.g entries in the |ournal, record all the pertinent details you

described in the Inventory, giving each thing a customary price for your
own personal knowledge. Make the prices high rather than low. If it
seems to you that somethirg is worth zo, put it down at z4;so that you

will make a larger profit. You will enter everything in this w&1rr one

by one, with its respective weight, number, and value.

Fourth Debit Woolen Clothes, credit Capital for so many
clothes of certain styles and colors, lined, in new or used

condition, etc., for myself, my wife, or my children. I
give the total value in ducats, in accordance with the cur-
rent price. For cloaks and all the other clothes, I enter so

many of a certain color, etc.

Value:

,G. P,

posting line" be drawn to the right of the journal entry. The two numbers at the
left of the debit posting line are the folio references giving respectively, the Ledger
page number of the debit and credit entry. Paciolo describes this posting process
in detail in Chapter 14.
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Fif th Debit Linen, credit Capital for so many bedsheets, etc.,

recording the number and value for everything shown in
the Inventory.
V alue:

L..

Sixth Debit Featherbeds, credit Capital

ers. Put down their number, value,

tail shown in the Inventory.
V alue:

L..

G. ,P,

for so much in feath-

and the necessary de-

,5, G. ,P,

s.

Seaenth Debit Mechini Ginger, credit Capital for the number
of cases and their current value in ducafs as contained in
the Inventory.

V alue:

s. ,G, ,P.

Continue in this way to enter all the other items, makirg a separate

entry for each different lot as was done for the ginger, giving the cur-

rent prices of each, their number, markings, and weights as shown in

the Inventory. Indicate the kind of money you want for each item. How-

ever, when summing the values only one kind of money should appear,

since it would not be proper to total different kinds.

Close each journal entry by drawing a line from the end of the last

word of the explanation of the entry to the figures obtained. You will
do the same in the Memorandum, drawing a single diagonal line

through each entry in this manne t, " f ," showing that the item has been

entered in the lournal. Should you not wish to draw this line through

the en ff! r mark through the first letter at the beginning of the ertrl,
or the last letter at the end. In any event, use some sign by which you

understand that the item has been transferred to the fournal.
Although you may use various expressions and signs, you must nev-

ertheless attempt to use those common to other businessmen, so that

you will not appear deficient in the usual business customs.

L.
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Chapter 13

The Third and Last Principal Business Book Called the

Ledger. How lt Is to be Krpt Double With lts lndex,

or Single Without.

After all the transactions in the |ournal have been entered in an orderly
manner, you must post them to the third book called the Ledger. The

Ledger usually contains twice as many pages as the |ournal. It should

contain an Alphabet or Repertorlr or as some call it, an Index (the

Florentines call tt Stratto). Enter in the Index all debits and credits in
alphabetical order, together with the numbers of their respective pages:

Those names that begin with the letter A, on the page mark ed A, and

so on. It will be best to assign the marks to the pages of the Ledger that

correspond to those that appear on the Journal and Memorandum.

Having numbered the pages of the Ledger and placed the dare at the

top at the right and left margin, enter Cash as a debit on the first page,

as it is in the |ournal. Reserve the entire first page for Cash; do not
enter anything else as a debit or credit, because cash entries are more

numerous than all others. This is because money is almost continuously

being received or withdrawn, therefore, it needs much space. The Ledg-

er must be ruled with as many lines as there are kinds of money which

you intend to enter. If you enter lire, soldi, denari; and picioli, draw
four lines. In front of the lire draw another line in order to record the

page number of the related debit and credit entries. In front of all these

lines draw two more wherein the dates may be entered for each entry.

As was seen in the other books, this will assist in findirg the entries

quickly. This book shall also bear the Sign of the Cross.
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Chapter 74

Posting Entries from the lournal into the Ledglr, and Why

f or Each Entry in the lournal There Are Two Made in the

Ledger, Hout Entries in the lournal Should be Cqncelled.

The Two Ledger Page Numbers Which Are Placed

in the Mqrgin of Each Entry.

Each of the entries made in the Journal must be posted twice in the

Ledger, one to the debit and the other to the credit. In the fournal, the

debit is indicated by Per and the credit by A. You must have an enrry
for each of them in the Ledger, the debit entry on the left side, and the

credit on the right. In the debit posting, indicate the page number

where the respective credit entry is to be found. Similarly, the credit

entry must state where the related debit entry is to be found. A11 the

items in the Ledger are cross referenced in this *&y, and you must never

post a transaction to the debit without posting the related credit, nor

must you ever make a credit entry without its respective amount being

ready to be entered as a debit. The balanci.g of the Ledger depends on

this.

The books cannot be closed unless the debits equal the credits. In
other words, if all the debit entries were added on a separate sheet (even

if there were ten thousand), and the credit entries were summed, the

total of one should equal the total of the other. If it appears otherwise,

some error has been made in the Ledger. This will be explained fully
in Chapter 32, which deals with the trial balance. Since two postings

are made in the Ledger for each entry in the |ournal, draw two lines

flanking the journal entry. If you post the debit first, draw a vertical
line at the left of the journal entry. This shows that it has been debited

in the Ledger. When the credit entry is posted, draw a vertical line to
the right of the journal entry. h is possible to post the credit entry im-
mediately or later, for the bookkeeper often is able to make two or three
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entries on the same pa8e, thus avoiding comirg back to write on that
same Ledger page later.

These two lines will appear as is shown in the margins by the first
Cash entry in Chapter rz. One is called the debit posting line and the

other the credit posting line.

In the left margin at the side of the journal entry, 1,ou must write
down two numbers, one under the other. The top number indicates the

Page of the Ledger to which the debit was posted, the lower one denotes

the pages of the Ledger to which the credit entry was posted. In the

Cash entry in Chapter rz, itis show n!.,without a line between the num-

bers. Some bookkeepers customarily place a line betwee 
"+.This 

is not
important, but it certainly looks better without the dividing line, for the
figures do not appear broken or separated. The figure tta't 

means that
Cash was debited on the first page of the Ledger. Capital was credited

on the second page of the Ledger.

The closer the credit is posted to the debit, the nicer it will look. How-
ever, it really does not make any difference where the credit is posted.

Because an entry of a different date is sometimes placed between the
debit and credit entries in the Ledger, it may not look well. Difficulty
may also be caused when searching for the related entries (as he who
has tried knows). Since everything cannot be fully explained here, you
must guide yourself with native ingenuity. However, always try in
the Iournal to place the credit followi.g the debit on the same line or
on the line immediately followirg; do not enter anything else in be-

tween. The same d*y that sees the origin of the debit also sees the credit.
For this reason, place the one entry as near as possible to the other.
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Chapter 75

The Way in Which Cash and Capital Entries Should be

Posted in the Ledger. The Dqte Which ls Written at the

T op of the Page According to Ancient Custom. Changing
the Date. How to Arrange the Space on the Pages

for Small and Large Accounts in Accordance With the

Requirements of the Business.

Now that you have been instructed in these things, the first entry of
Chapter t-z shall be posted to the Ledger, debiting Cash and crediting
Capital. But first, write down the year in the Ledger using Roman nu-
merals: MCCCCLXXXXIII. It is not customary to put the day at the

toP of the Ledger as is done in the fournal. This is because one account

in the Ledger will cover several days, and therefore you cannot observe

chronological order for days by putting them ar the top. The d"y is
recorded in the body of the entry. The reason for this will be explained

more fully in Chapter 16.

When the entry pertains to a different year from that shown at the

top of the page, record the year just before the entry. This happens only
when books are not balanced and transferred at the end of each year.

This is necessary only in the Ledger, AS is shown below. tlse the ancient

letters in makitg this ent{, if only for the sake of more beauty (d-
though it does not matter).

Therefore, post it this way:

lesus . . ., MCCCCLXXXXIII.

Debit Cash on November 8th, credit Capital for cash of different
kinds in gold and other coins, page 2.

Having already given the description in the |ournal, you need nor

be lengthy in the Ledger. At the beginning of a page stare everything

L, ,s. ,P.G.
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fully, but in subsequent entries on the same page just sa,! r "On a cer-

tain day, debit Cash, page . . .,credit Capital, L. .,, 5., ., G, . ., p., .,,

After posting the entrl, draw the "debit posting line" as explained
in Chapter rz. Then enter Capital (o, the credit side) as follows:

I esus MCCCCLXXXXIII,

Credit Capital, of my own, on November 8th, debit Cash for cash
of different kinds in gold and other coins, page 1.

L,,,r5,.,rG,,,rP,,,.

It is sufficient to be brief in making this entry. If other items are to
be entered in the same account until the page is complete, it will be

sufficient to use the word "ditto" when dates remain the same or when
accounts do not change. I will give you an example at the end of this
treatise.

Continue expressing yourself briefly in this manner, especially in
those things which are private to you (that is, those rhings about which
you do not have to give an account to anyone). However, for those

things about which an account must be given to others, b. more de-

scriptive, even though you can always rely on the explanations found
in the ]ournal.

After having done these things, the credit posting line may be in-
serted in the |ournal. In the left margin, next to the entry, place the
page numbers where the debit and credit entries are to be found, the
debit above and the credit below. Immediately enrer the debit and credit
account in the Index, each under its own letter. Cash will be placed un-
der the letter C as follows, "Cash, page r-." Place Capital also under C,

"Capital of my own, page 2." In this w&1lr continue entering in the
Index all debit and credit accounts under their respective letters, in aI-
phabetical order. When this is done, the accounts can easily be located
in the Ledger.

Note that if the Ledger were lost for any reason, such as robbery,
ftre, or shipwreck, but either of the other two books remain (the Mem-
orandum or the |ournal), lou would always be able to make up another
Ledger containirg the same entries on the same pages as was in the lost
book. This is especially true if the two Ledger page numbers of the
debit and credit entry have been posted in the |ournal beside the journal
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entry. By using a little ingenuiry, you will be able to reproduce your
Ledger. This is sufficient instruction for the posting of this entry.

For the entry in the |ournal which refers to ]ewels, post it to the
Ledger in its proper place, writing the date at the top of the page {pro-
viding the date has not already been written down for a previous entry).
Sometimes, when the bookkeeper knows that the space is sufficient to

contain two or three accounts, he will enter them on the same page. In
this case the date would already appear. Consequently, these accounts

will require smaller space than accounts which have a large number of
entries. When many like transactions occur, the whole page is custom-
arily used. As previously mentioned, this is the case with Cash and

Capital.

Having found the proper place in the Ledger, posr the debit entry on
the left.

, 
" 
Tll'J ;Y.t,: TtT ,I * n ffi illil" 

" 
il; Ti : : ",:::;i':;

many mounted rubies, so many sapphires, so many unset rubies,
and so many uncut diamonds which I value by current prices at
so many ducats, page 2.

G. ,P.

Then draw the debit posting line in the |ournal. Next go to Capital
and post the credit entry in brief, entering it under the entry already
posted to Capital:

on the same dry, credit Capital, debit Jewels of many kinds as

they appear on page 3.

L.,,,5, G, , P.

After this draw another line cancellirg the credit side of the entry in
the |ournal. Place in the left margin the numbers of the rwo pages of
the Ledger in which you have made these entries. If the debit entry
were posted on page three, Capital will still appear on page two until
this page is full. After page two is completed, post the entry to a ne\ry

Page before transferring any other journal entry to the Ledger. This

Process is explained in Chapte r 28. The above example will guide you
for this and similar entries.

s.L,
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After posting the entries to the Ledger and referencing the postings

in the |ournal, place "|ewels" in the Index at once. Gioe (jewels) will
appear under the letters G or Z, depending on how it is pronounced. In

Venice, it is customarily placed under Z (Zioe), while in Tuscany, under

G. Therefore, you may place it under whichever you desire.
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Chapter 16

How Entries Relating to Merchandise Should be Posted

to the Debit qnd Credit in the Ledger,

You will be able to transfer easily from the Inventory to the |ournal
four items of your personal goods; silver, linen, featherbeds, and cloth-

i.g. These items of Inventory are not taken from the Memorandum,

for the reasons stated in Chapter 6. The entries to be made in the Iour-
nal, the debit and credit posting in the Ledger, and the referencing of

the accounts in the Index, I will leave to your ingenuity.

Only the seventh item of the Invent ory , mechini ginger, will be en-

tered in the fournal and in the Ledger. This should be sufficient instruc-

tion to enable you to record all other items relating to your merchandise.

Always keep in mind numbers, weights, measurements, and values, in

accordance with the different ways that it is customary to do business

in Rialto, and different geographical locations. It is not possible to give

you full examples of all such transactions, but from the few which are

given here, you will be able to handle any special cases. If you were

to require me to give you an example of the way in which business is

transacted in Trani, Lecce, Bari, Betonto, in Marca and in our Tuscany,

includi.g the names of merchandise, weights, measurements, brands,

etc., this volume would be too large. On the contrerl, I intend to con-

clude it with brevity.

In order to enter the ginger in the Journal, say as follows:

Debit Mechini Ginger in bulk or packages (you may say it as you

like), credit ditto (by which is understood Capital, beoause it has

already been mentioned in the entry immediately preceding, in
which you entered the second item, pertaining to |ewels). I possess

on this dry so many packages weighing so many pounds. They

have a current value per hundred, or by the pound, of so many

ducats, the total of which amounts to r" 
?::: ,O;,t::: Jir::;. . . .
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After entering it in the )ournal in this manner, cancel it in the Mem-
orandum or Inventory as was done for the other items. For this entry
and all others in the |ournal, always place two entries in the Ledger, the

first as debit and the second as a credit. In posting the debit entry from
the |ournal to the Ledger, proceed in this way: First, always place the

year at the top of the page if it is not already there, but not the day.

It is not customary to put down the day at the beginnirg of pages of
the Ledger, because on the same page there may appear several debit
and uedit entries which belong to the same year but refer to differenr
days and months. Even if on the same page there were only one cash

or some other kind of entry, the dry appearirg at the top of the page

would be of no use. This is because it is necessary to write down the

various transactions that take place by their different days and months.

It is for this reason that businessmen never put down the day at the

top of the pages in Ledgers, since they do not see the least justification

for it.

Debit the Ledger as follows:

Debit Mechini Ginger in bulk, or so many packages, on Novem-
ber 8th, credit Capital for so many packages weighing so many
pounds, in my store or at my house, which according to current
prices I value at so many ducats per hundred, the total of which
amounts to so many ducats, page 2.

Then cancel this entry on the debit side of the |ournal. Then make

the credit posting to Capital.

On the same d^y, credit Capital, debit Mechini Ginger, in bulk
or packages, page 3.

,G,

After it has been so entered, you shall cancel the entry on the credit
side of the |ournal and write down in the left margin of the fournal
the numbers of the respective pages of the Ledger, one above the other.

Place the three above and the two below, because the debit enrry is

posted on page 3, and the credit entry on page z ofthe Ledger.You will
immediately enter it in the Index under its respective letter, which may
be G or some other letter for the reason given in the precedi.g chapter.
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Chapter L7

The Keepins ,f Accounts With Public Offices,

and the Municipal Loan Bank in Venice,

Which ls Goaerned by Districts.

I will not give you additional rules regarding other items such as leather

goods for coverings, tanned , raw, or fine. Enter them one by one in the

)ournal and Ledger, carefully writing down and cancelling everything

in proper order without forgetti.g anything. The businessman must

understand things better than the butcher.

If you carry on business with the Venetian Municipal Loan Bank, ot

other banks as in Florence or the Mo nte delle Dote in Genoa, or other

offices or bureaus, you should always keep your accounts very care-

fully. Have good written evidence of debits and credits in the hand-

writing of the clerks. Carefully remember this advice for reasons which

I will explain to you later in the chapter on documents and letters.

These offices often change their clerks. Since each likes to keep the

books in his own way, he always blames the previous clerks for not

keeping the books in good order. They are always trying to persuade

you that their way is better than all the others. For this reason, they

sometimes mix up the accounts of these offices in such a way that they

do not correspond with anything. It will be a woeful experience if you

have anything to do with these people. Therefore, deal as carefully with

them as you would with those at home, and have a chief watch your

employees at the store. Though they all may show ignorance, perhaps

they carry out their work in good order.

You will be able to keep accounts in this way with the Gabellari and

Datiari (revenue officers) regardi.g such things as you bry and sell,

plant and grow, etc. It is customary in Venice for people to keep large

accounts through the Offices of Exchange : Some at 1 fo, some at 27o,

and some at 47o.
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Mention the particular broker's book through which the business

transaction was made, and also the special mark which he has in his
book: The book (called Chiamans in Venice) is that in which a record
is kept of any business transactions at the Office. Each broker has a
book, or a place in some book, in the Office in which he keeps a record

of all the business transactions which he has had with citizens or for-
eigners. If the broker should not carry out his work properly, he would
be penalized and dismissed.

The High Signoria of Venice punishes them and their clerks who do
harm. I remember many who in past years were severely punished. It
is right to have an officer whose sole duty is to oversee all these offices
and determine whether the books are well or poorly kept.
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Chapter 18

How to Keep Your Accounts With the Office of Exchange

in Venice, Hour to Make Entries Relating Thereto

in the Memorandum, lournal, and Ledger.

lnforntation About Loans.

When you want to do business with the offices, debit the Municipal

Loan Bank so much per cent on all kinds of Capital deposited with them,

noting the pertinent district. Do similarly for the amount of your daily

sales for there are many transactions made for you and for others. Care-

fully note to whom the goods are sold and their places of business, as

do those people who know and who are familiar with the customs of

the Rialto. When you withdraw funds, always credit the bank, day by

d"y and district by district.

In doing business with the Office of Exchange, keep the account in

the following manner: When you bry any merchandise through their

brokers, credit the Office z7o, 3%, or 4% of the whole amount, and

debit it to the particular merchandise obtained. It is necessary that the

buyer always retain the proper percentage from the seller, in cash or

otherwise, as the Office does not concern itself with anything except

the amount to which it is entitled. The brokers make a report of the

transaction (how, for what, and with whom it was made) in order to

have clear evidence in case any question should arise.

A common proverb says: "One who does nothing makes no mis-

takes; one who makes no mistakes does not learn."

If the parties wish to settle any question, they would examine the

record of the transaction made by the broker. To this record, according

to public decree, full faith is given as to a public document made by 
"

notary. The Office of the Consuls very often issues its judgments ac-

cording to it.

Therefore, when you bry anythitrB, you must always know the
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brokerage due the Exchange. Withhold one-half of this from what is

due to the seller (the seller's share). For example, if the particular mer-
chandise that you bry is subject to a 4o/o payment to the Office (at
per public decree of the Republic), retain z"to of what you have ro pay
the seller. Having deducted that amount, he will receive the balance

due him. You then owe the Office for the entire brokerage due them,

debiting the amount to the goods you have purchased, and crediting
the Office in your Ledger.s The Office, &s I have said, is not concerned

with the seller, but with the purchaser.

The buyer has the right to withdraw merchandise from official ware-
houses in proportion to the brokerage paid to the Exchange. Whether
it is desired to withdraw goods daily or in another fashion, the amounr
to be taken must be verified by the books kept at the counters.

So as to know how much merchandise they can take out, business-

men must keep a careful account with the Office. They are not permit-
ted to withdraw more than the proportionate percentage of the broker-
age paid (unless they have paid extra brokerage to the Office).

I will give you an example of these purchases and how transactions
with the Office must appear in the |ournal and in the Ledger.

First, express yourself in the Memorandum as follows:

I (or we), or the day above mentioned, have purchased from Mr.
Giovanni Antonio, of Messina, so many loaves and boxes of Paler-
mo sugar weighing (without boxes, wrappitrgs, ropes, and straw)
so much, at so many ducafs per hundred, amounting in total to so

many ducats,I deduct Mr. Giovanni Antonio's share of the broker-
age due the Exchange at the rate of so much per cent, so many
ducats, grossi, picioli. tvlr. Giovanni de Gaiardi was the broker.
Net value totals so many ducats, grossi, picioli, paid in cash.

The same transaction would be entered in the ]ournal in the follow-
irg manner:

Debit Palermo Sugar, cr,edit Cash. The oash was paid to Mr. Gio-
vanni Antonio of Messin a, for so many boxes and so many loaves

,^ 
* For example, 

3-ssume_ 
goods cost roo lire. The goods would be debited with gg

lire (net of the seller's share of the brokerage), urd-the seller credited with 98 lire.
The second entry-would debit the goods with 4lire, and credit the Office witf, 4lire
(the seller's and buyer's share of the brokerage).
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weighing (without boxes, wrappers, ropes, and straw) so much,

at so many ducats per hundred, amounting in total to so many du-

cats. I deduct Mr. Antonio's share of the brokerage due the Ex-

change at the rate of so much per cent, so many ducats, etc., leav-
ing the net amount of so many ducats. The broker was Mn. Gio-
vanni de Gaiardi. V alue:

L,,, r5,,. rG.,, rP..,,

In the Ledger make the entries as follows:

Debit Palermo Sugar on a certain d"y, credit Cash. Paid cash

to Mr. Giovanni Antonio, of Messina, for so many boxes and
loaves, weighing net, so much, at so many ducats per hundred,
which amounts to so many ducats, page 1.

L,,,,5, ,G,,,,P,

Credit Cash with a like amount in the opposite manner. Always credit

the Exchange with twice the amount which you retain from the price

paid to the seller: The commission due by him together with your equal

share.

After recording this, make another entry immediately, crediting rhe

Office with the total commission and debiting the merchandise. This is

a sufficient example for purchase by cash. Now consider a transaction

made partly by cash and partly on time.

First, in the Memorandum, sey as follows:

By cash and on time, on a certain d"y, I have purchased from
Mr. Giovanni Antonio, of Messina, so many loaves of Palermo

Sugar, at a net weight of so much, at so many ducats per hun-
dred, amounting in total to so many ducafs. I deduct his share of
the brokerage due to the Exchange at so much per cent, so many
ducats. As part payment, I have paid so many ducats, and for the
rest I shall have time to pay until the end of August next. The
broker was Mr. Giovanni Gaiardi. Value totals so many ducats,

grossi, picioti.

You need not have a written copy containing the terms of
action, because the broker's record at the Office is sufficient.

as a precaution, some people require it.

The entries shall appear in the f ournal as follows:

First, credit Giovanni Antonio for the total amount, and

the trans-

However,

then debit
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him for the amount which he has already received. Second, record the

entry describing the original transaction.

Debit Palermo Sugar, on November 8th, credit Mr. Giovanni An-
tonio, of Messina, for so many loaves, weighing net so much, at
so many ducafs per hundred, making a total of so many ducats. I
deduct his share of the brokerage due the Exchange at so much per

cent, so many ducats, leaving the net balance of so many ducats, of.

which I now pay so much, and the balance due at the end of next
August. The broker was Mr. Giovanni Gaiardi. Value:

L,,. r5,,. rG,,, rP,,,,

Immediately after, credit the Office of Exchange for the commission

due it.

Debit Palermo Sugar, credit Office

above mentioned, so many ducafs at

for my share, and so much per cent

share, amounting in total to so many

of Exchange, for the amount

the rate of so much per cent

for Mr. Giovanni Antonio's

ducats, grossi, picioli. V alue:

L... r5,,, rG,., rP,..,

For the cash payment, debit him and credit Cash in the Iournal as

follows:

Debit Giovanni Antonio, of Messina, credit Cash. Paid cash to
him as par,t payment for Palermo Sugar, and so on according to
the terms of the transaction, so many ducats, as it appears on his
receipt written in his own handwriting. V alue:

L,..,5, G,..,P,

The debit of the purchase transaction shall appear in the Ledger as

follows:

Debit Palermo Sugar on November 8, credit Giovanni Antonio,
of Messina, for so many boxes and loaves, weighing so much net,
at so many ducats per hundred, amounting to so many ducats, net
of brokerage, due the Exchange, page 4.

G, ,P,

The same item shall be credited in the Ledger as follows:

Credit Mr. Giovanni Antonio, of Messina, on November 8th,
debit Palermo Sugar for so nlany loaves, weighing so much net, at

6z

s.L,



so many ducafs per hundred, amounting to so many ducats, net of
brokerage due to the Exchange, of which I must now pay so many
ducats, and the balance at the end of next August. The broker was
Mr. Giovanni de Gaiardi, page 4.

G. ,P,

For the cash payment, post the debit to the Ledger as follows:

Debit Mr. Giovanni Antonio, of Messina, on November 8th,
credit Cash. Paid cash to him as part payment on sugar which I
received from him according to our agreement as is shown by his
own handwriting in his book, page 1. 

L..,,5,.,,G...,p.,.,

The brokerage account of the Exchange shall appear in the Ledger

as follows:

Credit Office of Exchange, November 8th, debit Palermo Sugar.

Sugar was purchased from Mr. Giovanni Antonio, of Messina, at

so much per hundred, amounting to so many ducats, The broker
was Mr. Giovanni de Gaiardi, page, etc.

,G, ,P.
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Chapter 19

How to Make the Entries in Your Principal Books for the

Payments Which Hazte to be Made by Draft

or Through the Bank.

The foregoing should be sufficient to guide you for purchases, wheth-

er payment is made:

1. Wholly in cash,

2. Wholly through the bank,

3. Wholly by draft,

4. Wholly by goods,

5. Wholly on time,

6. Partly cash and partly through the bank,

7. Partly in cash and partly by draft,e

8. Partly cash and partly goods,

9. Partly in cash and partly on time,

10. Partly through the bank and partly by draft,

t r-. Partly goods and partly through the bank,

r,z. Partly through the bank and partly on time,

t 3. Partly goods and partly by draft,

r.4. Through any other combination of the bank, cash, draft, and

goods.

It is customary to make purchases in all these ways. Enter them first
in the Memorandum, then in the fournal, and finally in the Ledger.

When you make a payment partly through the bank and partly by

draft, deliver first the draft and then settle through the bank. This is

much safer. Many observe this precaution even when payment is to

n This alternative was not contained in the listing in Chapter 9 of the nine cus-
tomary ways to make purchases. Paciolo also omits from this listing items 7 and 8
in Chapter 9 (partly goods and partly on time, and partly by draft and partly on
time).
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be made partly by cash, instead of first settling the balance through the

bank. If you make payments partly through the bank, partly goods,

partly by draft, and partly cash, debit the seller with the total of these

and credit the individual items, each in its own place. If you should

purchase by any other method, handle the transactions in a similar way.

Now that you understand the procedure for purchasing, you will also

understand what to do when selling to others. In this latter case, debit

the different buyers, and credit your merchandise. Debit Cash if you

get money or Drafts if you get drafts in payment, and credit Drafts

when they are paid by the bank. That is how to handle those transac-

tions in an orderly manner. Referri.g again to the discussion on pur-

chases, credit the purchaser with all which he gives you in payment.

This will be sufficient instruction on this subject.
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Chapter 20

The W ell Known and Peculiar Entries in Business f or

Trading and Partnership and How They Should be Entered

in the Business Books. Simple Tradings and Dates,

Then Complex Tradings, Examples of Each in the

Memorandum, lournal, and Ledger.

Certain peculiar and well known entries will now be illustrared. In

business it is desirable to arrange some of these separately from the

others, so that their respective profits and losses can be readily seen.

These entries cover tradings, partnerships, journeys made on your be-

half, your own private journeys, commissions received from others,

drafts or bills of exchange, and store accounts. In what follows, I will
tell you clearly about these accounts, and how to enter them in your

books in an orderly w&1lr so that you make no mistake in your affairs.

First, I shall show you how to enter a trade.

Trades are usually of three kinds, simple, complex, and on time.

Therefore, no matter how you record a trade in your books, describe it
first in detail in the Memorandum, how it was carried out and whether

it was made through a broker.

After it has been described in this w&y, place a money value on the

particular goods in accordance with the current value of the things you

have given. Use whatever kind of money you desire in the Memoran-

dum. It does not matter which you choose, because the bookkeeper

later transfers the entry to the ]ournal and Ledger and reduces the

amount to the standard money which you have adopted.

If you do not enter the value of the things you have uadedr 1,ou can-

not, without great difficulty, learn from the books and accounts what
your profit or loss is.

You may desire to keep specific account of the goods received in trade,

for this will enable you to know how much profit or loss was made on
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each seParate lot. This would help you know which were the best trans-
actions.

You also may keep all similar goods under one account. For example,
if you already have some ginger, and you received some more through
a trade, make the entries in the f ournal as follows:

Debit Bellidi Ginger in bulk or pack&ge, credit Sugar, of a certain
kind, so many packages, weighing so much. Ginger was received
in exchange for sugar in this manner: I valued the sugar at z4 duc-
ats per hundred, provided that I would receive one-third payment
in cash. I valued the ginger at so many ducats per hundred for
which I should give so many loaves of sugar, weighing so muoh,
worth zo ducafs per hundred if paid for in cash. For the said ginger,
Mr. Trader received so many loaves of sugar. v alue:

L,,,,5.,,,G,,,,P,,,,

If you do not always know the exact number of loaves of sugar
which you have given for the ginger, do not be concerned. In the fol-
lowing entry you may correct that which is short. Since you know
exactly the weight and the money value of sugar, the number of loaves

can be corrected in the Cash entry. It is not always possible to keep

account of all small details.

With regard to whatever cash you received, debit Cash and credit
Sugar in the followirg manner:

Debit Cash, credit Sugar. I received cash in trade from Mr.
Trader, for a certain number of loaves of sugar, weighing so much.
V alue:

s. ,G, P.

If you do not want to keep separate accounts, similar items should
immediately be recorded in the ]ournal under the Merchandise Account.
However, if you want to keep a separate account in the |ournal, make

the entry this way:

Debit Bellidi Ginger receiyed in trade from Mr. Trader, credit
Sugar, etc. (state here everythirg, continuing as before).

In the Ledger, then, there would be separate accounts. This should

suffice for other trades, which you will be able to handle without further
explanation.

L,
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Chapter 2-1,

The Well Known Account Called Partnership.

Another well known account deals with partnership or ioint venrures.

A joint relationship may exist for any reason with other people in any

trade, such as cloth, silks, spices, cotton, dyes, and exchanges. These

partnership capital accounts must be entered separate from your own

in each of the three books.

In the Memorandum, after writing the date at the top, state in a sim-

ple way all the details of the partnership. Such a statement should in-

clude the terms and conditions of the partnership, referring to docu-

ments or other instruments that might have been made between the

partners. It should set forth:

t . How long the partnership is intended to exist.

z. Its objectives.

j. The employees or apprentices to be employed.

4. The partners' shares.

S. How much each invests in the business (and whether in goods

or cash).

6. The debits and credits assumed by the partnership.

You should, one by one, credit each of the partners for the amount

which he contributes to the business, debiting Cash with the same

amount if you keep the account among your own. But if you keep this

Cash account separate from your own, you will be able to carry on part-

nership business more clearly. This is particularly true if you are the

head of the business, in which case you should have a separate set of
books.

It would facilitate things for you if you could keep accounts in the

same books, opening new accounts separate from all the others. I will
show how you must enter them concisely in your Memorandum, and
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then in your own Journal and Ledger. If you keep separate books, I will
not give you further instruction, because what I have said before is
sufficient to guide you in all your business. Make the following entry
in the Memorandum:

On this d"y I entered into a partnership contract with Mr. A
Partner and Mr. B Partner for dealing in wool. The terms and con-
ditions of the partnership appear in writing in such-and-such in-
strument and are binding for so many years. Mr. A Partner con-
tributed so much cash; Mr.B Partner contributed so many bales of
French wool, weighing net so much, and valued at so many ducats
per bushel. Mr. A Partner also contributed so many debtors, name-
ly, Mr. A Receivable for so many ducats, and Mr,. B Receivable for
so many. I contributed so many ducats as my share, making a total
of so many ducats.

In the |ournal enter each item in its proper place, identifying your
Partnership's Cash and your Partnership's Capital. For every enffy that
you may make, identify the accounts of the partnership so that you
can distinguish them from your own private entries. First, make the
Cash entr!, and then follow systematically with the other enrries:

Debit Partnership Cash, credit Mr. A Partner's Capital account.
(If he had other accounts with you they will not get confused as

long as you identify). Mr. A Partner contributed this d"y so much
cash as his share, according to our agreement as appears in the
written documents. V slue:

G. , P,

In this manner, mention the other things which they have contrib-
uted:

Debit Partnership French Wool, credit Mr. B Partner's Capital
account for so many bales, weighing net in total, at so man y duc-
ats per bushel, according to the terms of the contract o, doc.rment
we have entered into. In total they are worth so many ducats.
V alue:

Proceeding with the other items, you shall enter the assigned debtors
as follows:

L. ,5,

G.s.L, P,
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Debit Mr. A Receivable and Mr. B Receivable-Partnership ac-

count, credit Mr. A Partner's Capital acoount. According to our

agreement, Mr. A Partner contributed so many debtors, amount-

ing in total to so many ducats. Value:

,G,

Now that you have been introduced to these new entries, I will not

extend myself any further, as in the beginni^g of this treatise I pointed

out that everything could not be treated. Nor will I say anything about

the way in which these entries should be made in the Ledger, because

it is easy to know which items should be entered as debits, and which

as credits. Enter them in the same manner as described in Chapter tJi
cancel them in the |ournal as indicated in Chapte r tz; place in the mar-

gin just opposite them the debit and credit page numbers of the Ledger;

as they are entered in the Ledger, enter them also in the Index.

P,L. ,s.
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Chapter 22

The Entries for Each Kind of Expense; for Example,

ordinary and Extrqordinary Household Expenses,

Business Expenses, and Wages of Clerks and Apprentices.

In addition to the accounts spoken of so far, you shall also have these

in your books: Business expenses, ordinary and extraordinary house-

hold expenses, and petty cash. You shall also have an account for profit
and loss, or as you may solr increase and decrease, profit and damage,

or gain and loss. These accounts are necessary to every business so that
the businessman will always know what his capital is, and at the end

of the period, how it is progressing. I will illustrate clearly how these

entries should be made.

The account Business Expense is kept because every small item can-

not be recorded in the merchandise account. This is true because you
will sometimes have further expenses in paying porters, weighers, pack-

ers, shippers, drivers, and others, paying to one a soldo,, to another two
soldi, etc. If you kept separate accounts it would be too lengthy and not
worth the expense. As the proverb says: "Officials do not bother with
details. "

You may also use those same people (drivers, porters, shippers, and

packers) for different kinds of things. While employing them for load-

itg or unloading different kinds of merchandise at a seaport, they will
be paid for all these services at one time, and you could not readily

charge the different kinds of merchandise separately. You therefore

open this account called Business Expense, which always carries a debit
balance, as do all other expenses. Salaries of shop clerks and apprentices

can also be entered in this account, although some keep a separate ac-

count so that they know how much they pay for salaries annually. This

account should never have a credit balance. Should such be the case,

there would be a mistake in the books. Therefore, say as follows in the

Memorandum:
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On this day we paid to drivers, shippers, packers, weighers, etc.,

who loaded and unloaded certain goods, so many ducats,

Then in the |ournal it will be necessary to say as follows:

Debit Business Expense, credit Cash. Cash

carriage, weighing, and packing, for certain

in total. V alue:

L,

In the Ledger you shall state as follows:

Debit Household Expenses,

small brg for small expenses,

72

was paid for shipping,

goods, so many ducats

credit Cash. Cash was set aside in a

so many ducats. Value:

L, , , , S. , . , G, , , , P, . , ,

G,s. P.

Debit Business Expense, credit Cash on this dry, etc., page, etc.

L, , . , S. , , , G, , , , P, , . .

The account for ordinary household expenses is absolutely necessary.

It will include such expenses as grains, wines, wood, oil, salt, meat,

boots, hats, expenses for tailoring, woolen clothes, drinks, tips, barbers,

bakers, water-cariers, kitchen utensils, vases, glasses, and all the buck-

ets, baths, tubs, and casks. Many people keep separate accounts for

these things, so that they can see at a glance how each one stands. You

may not only keep accounts for these things, but with any other ac-

counts that you desire. However, I will show you what the business-

man cannot do without.

You shall keep the Household Expense account in the same way that

I have told you to keep the Business Expense account, making each

entry day by dry as large expenses such as grains, wool, and wines

occur. Again, many people open separate accounts for these different

things, enabli.g them to find out easily at the end of the year (or from

time to time) how much has been paid out for a certain thing.

For such small expenses as meat, fish, and expenses of the barbers,

set aside one or two ducats in a little bag, and make small paymenrs

out of this amount. It would not be possible to keep account of all these

small things. fn the )ournal say as follows:



You may include in the household expenses all extraordinary ex-

penses which do not occur in the ordinary course of business. That

which you spend in playirg various kinds of games, or for things or

money which you might lose, or that might be stolen, or lost at sea or

through fires; all of these are classified as extraordinary expenses. You

may keep separate accounts for them in order to know clearly at the

end of the year how much you have spent as extraordinary expenses.

Such an account should also include gifts and presents that,you might

give to anyone for any reason. I will speak of these expenses no long€r,

because I am sure that you will be able to handle them better than you

would have before.

Putting this subject aside, I will speak of how to enter your store

accounts in the Ledger and in the other books, for if you want to keep

them yourself, it is a very nice thing for you to know. You must pay

close attention.
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Chapter 23

The Order and Manner in Which the Accounts of a Store

Should be Kept, How the Entries Should be Made

Separately in the Authentic Books of the Owner

andThose in the Store,

If you have a store apart from your house which receives its daily sup-

plies from your house, keep your accounts in this way: For the daily

goods which you supply the store, debit the store in your books, and

credit the merchandise which you supplied, item by item. Imagine that

the store is a person who owes you the amount you supply it or spend

for it for any purpose. On the contrary, credit it with everything you

take out of it or receive from it, as if it were a debtor payi.g you little
by little. Therefore, you may see whether the store is operatirg at a

profit or a loss, and know what to do and how to manage it.

Some store owners debit the manager of the store in their books.

However, this should not be done without his consent, because you

should never enter any person's name in your books as a debtor with-
out his knowledge. Nor may a creditor, under any condition, be entered

without his consent. If you should do these things, you would be wrong

and your books would be considered false.

As to the fixrures which you might put in the store, which are neces-

sary for running it according to its peculiar requirements, debit them

to the store/ or to the person who manages it. In the case of a drugstore,

you would have to furnish it with such things as vases, boiling pots,

and copper utensils with which to do the work. The manager of the store

should take an inventory of the fixtures in his own handwritin gr ot have

someone appointed by him to do it. In this w&1r, everything shall be

clear. This is sufficient information for accounting for a store whose

management you have placed in the care of someone else, or to one of

your employees.
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However, if you wish to manage the store yourself, account for it in
the following manner and all will be well. Suppose that you do all of
your business through the store and do not have to manage any other
business. If this were the case you would keep the books as I have said

before, whether buying or selling. Credit those who supply you with
goods on time or credit Cash if you bry for cash, and debit the store
accounts for the purchase. If you sell at retail and the sales do nor
amount to more than four or six ducats, keep these monies in a small
box. After eight or ten days take out such proceeds and debit the total
amount to Cash, and credit the pertinent store accounts with the total.
The entry will credit the various merchandise sold (for which you shall
have kept an account. I shall not talk at length about this because I
have given you sufficient explanation previously).

Now you will be able to understand how to do your accounting, for
accounts are nothing else than the expression in writing of the proper
order of your affairs: You will know all about your business and wheth-
er or not it is going well. As the proverb says: "He who does business

without knowi.g all about it, sees his money go like flies." According
to the state of your business, you will be able to remedy that which is
required. This is sufficient on this subject.
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Chapter 24

Posting the Entries With the Bank in the lournal and Ledger,

Bills of Exchange-Whether You Deal With a Bank or as

Banker With Other Persons. Receipts f or Drafts-What ls

Understood by Them, and Why They Are Made Out

ln Duplicate.

When you do business with banks such as those found in Venice,

Bruges, Antwetp, Barcelona/ and certain other well-known business

centersr 1lou must diligently keep your accounts with them. It is com-

mon practice to deposit your money with the bank for greater security,

or leave it as a deposit in order to make your daily payments therefrom

to Peter, |ohn, and Martin. A bank draft is like a public notarial instru-

ment, because it is under the control of the Dominion.

If you put money in the bank, debit the bank or the owners or part-

ners of the bank and credit Cash, making the entries in the Journal as

follows:

Debit Bank of Lipamani, credit Cash for cash deposited with the

Lipamani Bank by ffie, or by others for my account, on this d"y,
in gold or other money which amounts in total to so many ducats,

V alue:

For greater security, have the banker give you an acknowledgement

in writing. If you make other deposits on the same day, get another

receipt. fn this w&1lr things will always be kept clear.

Sometimes this kind of receipt is not given, because the books of the

bank are always public and authentic. Yet, it is better to require a re-

ceipt for security, because things are never too clear for the business-

man.

It makes no difference whether you keep your account with the bank
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in the name of the owners or the partners. Nor does it matter if you
oPen the account under the name of the bank (as in the manner shown
above) for it is the same as if you opened it under the names of the
owners or partners. If you keep it under the name of the owners, you
will say as follows:

Debit Mr. Girolimo Lipamani, banker, and associates (if there
is more than one), credit Cash, etc. (and complete the ently).

Always make note in your books of all agreements, tenns, and con-

ditions that might arise, includi.g written instruments and the places

where you keep them (whether file box, pouch, trunk, etc.), so that
they may be easily found. These documents should be kept diligently
as the permanent record of the transaction because of the dangers which
may arise.

Since you may have several different business relations with the
bankers (for yourself or for others), always keep separate accounts with
them so as not to mix one thing with another. This would cause great

confusion. In your entries say: "On account of a certain thing, or on
account of Mr. Martino, or on account of merchandise, or on account

of money deposited in your own name or in the name of others/' which
entries I know you will be able to handle. Proceed in the same way if
others should remit money to you for some account. Debit Cash (the

bank) for that amount, stating whether it was in part payment or in
full, and credit the person that gave you the money for that amount.
In this w&1r, all will be correct.

When you withdraw money from the bank to pay somebody else or
to make remittances to others in other countries, do just the opposite of
what has up to now been said. If you withdraw mon€!, debit your Cash

and credit the bank or its owners for the amount withdrawn. If you
order payment through the bank to somebody else, debit this party and

credit the bank or its owners for that amount, stating the reasons for
such payment. For the former case, say in your |ournal as follows:

Debit Cash, credit Bank (or Mr. Girolino Lipamani) for cash

which on this dry or some other d.y I withdrew for my needs in
total so many ducats. Value:

s,L, P,G,
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If you should order payment in favor of Mr. Martino, for instance,

say:

Debit Martino of a certain place, credit Bank for so many ducats

for which I ordered payment on this dry, in part or in full or for a

loan. V alue:

L. ,5, G, , P,

Always transfer these entries from the fournal to the Ledger, enter

them in the Index, and cancel them in the Memorandum and |ournal.
The same method should be used when remittances or withdrawals

are made elsewhere, such as London, Bruges, Rome and Lyons. Men-

tion in the cover letter the terms and conditions, and whether these

drafts are at sight or at a certain date , ot payable at the pleasure of the

payee. Also mention whether it is a first, second , ot third draft. This

should be done so that no misunderstanding can arise between you

and your correspondent. Mention what kind of monies you draw or
remit, their value, the commission, expenses, and the costs and inter-
est that might occur followirg a protest, so that the terms of the trans-

action will be recorded. Proceed in this way when dealing with a bank.

On the contrary, suppose that you are the banker, carryirg on in the

opposite way. When you pay , debit the particular person to whom pay-

ment is made and credit your Cash. If your creditor (without withdraw-
ing money) should order payment to somebody else, say in the fournal:
"Debit that particular creditor, credit the person to whom the money

was assigned, etc." In this manner, make the transfer from one creditor

to another, while still remaini.g debtor. By so doingr you act as a go-

between (as witness and agent of the parties). For your ink, paper, rent,

trouble, and time you get a just commission, which is always lawful.
This is true even though there is no risk of loss in travel through a draft,

since you do not assume the degree of risk associated with transferring

money to third parties, as in exchange transactions.

If you are a banker and you close an account with your creditors,

always ask that they return all the papers, documents, notices, or other

writings in your own hand-writing that they might have. Whenever

you prepare any such documents, always mention it in your books.

Consequently, when the time comes you will remember to ask for their
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return and destroy them, so that nobody else should afterwards appear

with them and claim money again on the same documents.

Always require proper receipts. You might, for instance, come from
Geneva to Venice with a draft on Messrs. Giovanni Frescobaldi and Co.

of Florence, which might be for payment at sight or on a cerrain date,

or at your pleasure, for 1oo ducsfs (for as many ducqts as you have paid

the drawer of the draft). Then, when the said Messrs. Giovanni and Co.

honor the draft and pay you the said sum, they will require you to give

two receipts written in your own handwriting. (If any parties to such

a transaction do not know how to writ€, & third party or notary would
make them out). They will not be satisfied with one receipt because

they must send one to the banker at Geneva, who wrote them to pay

the r oo ducats to you for his account in order to show that they have

honored his request. For this reason, they will send a receipt written
in your own handwriting. They will keep the other receipt on file for
their own use, so that when they settle accounts with the other banker

he could not deny the transaction. If you should return to Geneva you
would not be able to complain about him or Messrs. Giovanni and Co.,

for if you should, h. would show you the receipt written in your own
handwriting and you would be embarrassed. All these precautions

should be taken because of the bad faith of the present times.

Out of this transaction two entries should be posted to the Ledger:

One entry to the account of Mr. Giovanni, debiting the drawer of the

draft, and the other entry in the account of your correspondent in
Geneva, crediting Mr. Giovanni with the r oo ducats. The receipt which
you gave them for their payment on the draft is the basis for these en-

tries.

This is the method which all the bankers of the world use so that their

transactions may appear clear. Therefore, in spite of the trouble on your
part, post everything in its place with great care.
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Chapter 25

The lncome and Expense Acconnt, Which ls Usually Kept

in the Ledger.

Some people keep an account called Income and Expense in their books

in which they enter extraordinary items or any other things they deem

proper. Others keep an account for extraordinary expenses to enter any

gifts that they may give or receive. This account has both debits and

credits, including what they give, receive, and keep. At the end of the

period, when all pertinent accounts are closed, they transfer the balance

of the account to Profit and Loss. The balance of the latter is then trans-

ferred to Capital, as will be illustrated in Chapter 32.

Actually, the Household Expenses account is sufficient for all this

unless someone would like to keep a separate account of every minute

thing to satisfy his own curiosity (even to a bootlace tip). However,

this would serve no useful purpose, as things should be summa rized

when possible.

In some areas, it is customary to keep the Income and Expense ac-

count in a separate book which is balanced when the authenticated

books are balanced. This custom should not be criticized, but it requires

more work.
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Chapter 26

How Entries Relating to Trips Should be Made in the

Business Books, Why, of Ilecessity, There Are

Two Ledgers f or This.

Trips are usually made in two ways, either by yourself personally or by

someone else acting in your behalf. Therefore, this gives rise to several

ways of keepirg the accounts for trips. Duplicate books should always

be kept, whether you are making trips personally or someone is travel-

ing in your behalf. One Ledger is kept at home and the other taken on

the trip. If you go on a trip yourself, you must make an Inventory of

the items that you take with you. You must also'prepare a small |ournal
and small Ledger and take them with you, followirg the above-men-

tioned methods.

If you sell, buy, or exchange goods, debit and credit the appropriate

person, goods, cash, traveling capital, traveling profit and loss, etc. This

is the clearest way, no matter what other people may say.

You might keep an account for the firm furnishirg you the goods

that you take with you on a particular journey. In this case credit the

firm and debit the different goods one by one in the small Ledger, thus

opening your merchandise accounts and your Capital account, in as

orderly a manner as you would in your main books.

On your safe return, send back to the firm money or the goods taken

in exchange for those that they had given you. You would then close

your accounts with them, entering the respective profit or loss in the

correct place in your big Ledger. In this way your business will be

clear.

However, if the trip is made by someone else in your behalf, debit

this party with all the goods entrusted to him, saying , "Debit trip en-

trusted to Mr. Salesman, etc." Keep an account with him for all goods

and monies as though he were one of your customers. He will make up
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a small Ledger in which he credits you for everything. When he returns,

he will settle his accounts with you, and if your traveler were wrotrg,

(you have a basis for correcting his accounts).10

'o Paciolo did not complete this sentence; we added the phrase within the paren-
thesis.
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Chapter 27

The Well Known Account Called Profit and Loss, or Profit

and Deficit, Hou) This Accotrnt Should be Kept in the

Ledger, and the Reason whv It ls Nof Plqced in the

lournal cts the Other Accorrnts.

After all transactions have been recorded, one additional account should

be opened, which is named in various localities, the Profit and Loss,

Profit and Damage, or Increase and Decrease account, into which all
other accounts in the Ledger must be closed. Entries to this accounr

should not be made in the |ournal, but only in the Ledger. They differ
from other entries in that they originate from debit and credit balances

in the accounts and not from exchange transactions.

Make entries in the account as follows: "Debit Profit and Loss, and

credit Profit and Loss." For example, if you had sustained a loss in a

particular line of goods as evidenced by the Ledger account having a

debit balance, add enough to the credit so as to make the debit and

credit equal. Then make the followi.g notation in the merchandise

Ledger accoun t: "I debit Profit and Loss that which I credit here in order

to balance the loss sustained, etc." Itecord the page of the Profit and

Loss account to which you transfer the entry. Then debit the Profit and

Loss account saying as follows: "Debit Profit and Loss, on a certain

day, for so much loss sustained by a particular line of goods, which has

been credited to that merchandise account, in order to balance it, page

so-and -so."

If the account of this particular line of goods would show a profit
instead of a loss, as witnessed by , credit balance, proceed in the oppo-

site way.

Make profit and loss entries in this manner for all goods or other

accounts, whether they show good or bad results. In this w&1l, your
Ledger wlll always show the accounts in balance, as much debited as
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credited. This is how the Ledger will be found if it is correct. You will
also be able to see at a glance whether you are gaining or lositrB, and

how much.

The Profit and Loss account will then be closed and transferred into

the Capital account, which is always the last in all Ledgers. It is con-

sequently the receptacle of all other accounts.
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Chapter 28

How Ledger Accounts Should be Carried Forward When

They Are Full, The Place to Which the Remqinder Should

be Transf erred, in Order to Aooid Fraud in the Ledger,

When an account has been filled and you cannot enter any more debit

or credit items, you must immediately carry this account forward to

a place behind all the others. Leave no space in the Ledger between this

transferred account and the last of the other accounts. To do otherwise

would indicate fraud in the book.

Proceed in a manner similar to that given when closing accounts to

Profit and Loss. In making the transfers between accounts, post the

debit or credit balances in the Ledger only, because transfers should not

appear in the |ournal. It would be permissible to enter transfers in the

)ournal, but it is not necessary. It would amount to trouble without
benefit. All you have to do is to increase the side of the account which

has the smaller balance, that is, if the account has a debit balance, add

the difference to its credit. Here is an example to give you a clear idea.

Suppose that Martino has carried a long account with you of several

transactions, so that his account must be transferred from page 3o of

your Ledger. Srppose further that the last account of your Ledger is

at the top of page 6o, and that on the same page there is room enough

to transfer the Martino account. Suppose that his account shows a debit

total of L.8o, S. t-5, G. l_5, P. 24, and a credit sum of L.72, S.), G,),
P. a7, (showing what he has given you). The debit total exceeds the

credit total by L.8, S. 6, G.t2, P.7, whtch sum you should bring for-

ward to the debit side of the new account, adding the same amount in

the credit column of the old account to make it balance, saying as fol-

lows:

On a certain dry, credit Martino. I carry forward a debit balance

of L,8,5.6, G. r'z, P.7r ds remainder, and enter the same amount

here to close the account, page 6o.

L8,S5,Grz,P7
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Then cancel the old account on both the debit and credit sides with
a diagonal line. After that, go to page 6o and enter the debit balance,

always writing at the top of the page the year if it has not already been

done. You shall enter there the following:

Debit Martino on a certain day, credit Martino for the debit bal-
ance taken from the page of his old account therein entered in the
credit to close. Page 3o.

L8,S6,G12,P7

Transfer all accounts in the same manner, placing them in such a
way that no spaces are left whatsoever in between. Accounts should

always be opened in the original order of place, day and date in which

they arise, so that nobody can slander you.
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Chapter 29

How to Change the Yeqr in the Ledger Between Entries

When the Books Are Nof Closed Eoery YeAr,

You might have occasion to change the year in your Ledger accounts

before you balance the books. In this case, write the year in the margin
just above the first entry of the new year. All the entries which follow
will be understood as havi.g taken place during that year.

However, it is always a good idea to close your books each year,

especially if you are in partnership. As the proverb says: "Frequent

accounting makes for lasting friendship."
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Chapter 30

How to Abstract an Account for a

if You Are the Manager or Agent

Administration of His Property.

Debtor or an Employer

for the

In addition to other documents already mentioned, it is necessary to

know how to make an abstract (or statement) of account for your

debtor, in case he should request it. This request cannot reasonably be

refused, especially if he has had an account with you for a long time.

Begin at the time of the first transaction, or in the event that you have

had previous settlements, at any other point in time where your debtor

may desire. You should do this willingly.
Record all the entries into one account on a sheet of paper large

enough to contain them. If they cannot all be entered on one side, carry

the balance forward to the other side of the sheet. Continue until you

have recorded all of the entries, then reduce them to the debit or credit

balance that the account should show. These statements of account must

be made out diligently.

The foregoirg is the method you would use in reconciling your ac-

counts with that of your clients. However, if you were to act as an

agent for others under powers or orders, you would make out a state-

ment in a similar manner for your employer. This would be done in the

same order as it appears in the Ledger, crediting yourself from time to

time with your commissions accordirg to your agreements. Then at the

end, make yourself his debtor for the balance, or his creditor if you had

advanced any money or goods of your own. Your employer will then

compare your statement with his own books, and if he tinds it correct

will like and trust you more. For this reason, keep an orderly account

in your own handwriting of everything which he has given or sent to

you.

On the other hand, if you are an employer, you might have your
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agents, clerks, etc., make out these statements for your clients. Before

these statements are delivered, however, they should be carefully com-
pared with each entry in the Ledger, |ournal, and Memorandum, and
with any other documents referred to therein, so that no mistake can

arise between the parties.
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Chapter 3'1"

Hout to Correct One or More Entries in a Place

Different From That in Which They Should Haae Been,

This tlsually Hqppens Through Absentmindedness.

The good bookkeeper should know how to correct, or deviate as it is
called in Florence, an entry which he may have posted by mistake in

the wrong place. For example, if he had entered it as a debit when it
should have been a credit, this would be on the wrong side; or made

an enuy in the account of Giovanni, when it should have been entered

in the account of Martino, this would be in the wrong place.

At times you cannot be so diligent as to avoid mistakes. As the prov-

erb says: "He who does nothing, makes no mistakes. But he who makes

no mistakes, does not learn."

Correct erroneous entries in the followirrg manner. For example, if
the entry had been debited when it should have been credited, make

another entry opposite this one in the credit for the same amount say-

i.g as follows:

On a certain dry, the amount which has been debited opposite

here, should have been credited on this page.

L,,,r5,,,rG,.,rP..,,

The above entry will be for the amount which was posted by mis-

take in the debit column. Make a cross or other mark in front of these

two entries, so that when you make a statement of account you will
leave these entries out. After posting the correctirg entry in the credit

colurnn, it is just as if you had not written in the debit column. Then

make the entry in the credit column where it should have been, and

everything will be as it should.
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Chapter 32

How the Ledger Should be Bqlanced and Hout the Accounts

of the old Ledger should be Transf erred to the New Ledger:
the Manner of verifying lt with lts lournal, Memorandum,
and Other Docurnents.

Having noted well the foregoing, attention can now be given to carry-
i.g forward the accounts from one Ledger to another when you want
to have a new Ledger. This happens when the old Ledger is filled up
or because of the beginni.g of a new year. In the best known places,
such as Milan, the big merchants customarily close their Ledger every
year.

Carrying forward the accounts to a new Ledger, together with those
operations which shall follow, is called "balancing the Ledger .', If you
want to do it well and in an orderly *ry, it will require diligence. Do
it in the following manner: First, try to get a helper for it is difficult
to do alone. Give the |ournal to him for greater precaution, while keep-

irg the Ledger for yourself. Then, beginni^g with the firsr entry in the

]ournal, tell him to call out the numbers of the Ledger pages where the
entry should have been posted, first the debit, then the credit. Always
find the page in the Ledger that he calls and check to see that the entry
(the kind, for what, whoffi, and the amount) he calls is the same. If it is
the same, say so. Finding that it is the same in the Ledger as in the

]ournal, mark it off by checking or dottirg it or placing any proper mark
over thelire mark, or elsewhere, so that it can readily be seen. Ask your
helper to make this mark (the one you use depends largely on the cus-
tom of your locality) in the |ournal at the same entry. Take care that
neither of you marks an entry without the other doing so, as great
errors might then arise. Once an entry is marked it is assumed to be

correct.

The above procedure is also done in makirg our statements of ac-
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count for your debtors. Before you deliver them, they must be com-

pared with the Ledg€r, ]ournal, and any other place in which the entries

or details of the transaction may have been recorded.

Having proceeded in this manner through all the accounts in the

Ledger and Journal, and having found that the debit and credit entries

correspond, it will mean that the entries are properly placed and correct.

Take care that your helper shall mark each entry in the ]ournal with

two checks, dots, or other marks, while in the Ledger, you will make

only one for each entry. This is because for every entry in the |ournal

there are two made in the Ledger.

In checking the balance in the ]ournal, it is well to place the two

checks or dots over the lire (one beneath the other). This will indicate

that both the debit and credit entries in the Ledger are correct. Some

people put a mark before Per for the debit, and after lire for the credit.

Either way is satisfactory. One single mark in the |ournal (only the

debit mark) might do if you also mark the credit on the page of the

Ledger where that entry is. This procedure can be used because the

credit page is mentioned in the corresponding debit posting in the

Ledger, which will direct you at once to the appropriate pages. It would

then not be necessary for your helper to call to you this credit pa8e,

since when comparing only the debit side with the Journal, you can

check the credit side in the Ledger yourself. But it would be more con-

venient if you proceeded with your helper in the manner earlier de-

tailed.

After finishing the checking of the Iournal you find some account or

entry which has not been checked off in the debit or credit in the Ledg€r,

a mistake in the Ledger has been made. A superfluous debit or credit

entry has been posted, and you should correct this error at once by post-

i.g a similar amount on the opposite side. If the superfluous entry was

on the debit side, you would make a similar entry on the credit side and

vice versa, thus making everything correct.

Should your helper tind some entry in the ]ournal which is not found

in the Ledger, &n error in the Ledger has occurred. A correction should

again be made, but in a different way. Immediately debit and credit

the unposted entry to the Ledger, explaining the difference in the dates,

for the entry would be made at a date much later than it should have

been. A good bookkeeper should always mention these differences and
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*hy they arise, so that the books are above suspicion. When this is
done, the good notary in his instruments will be unable to criticize what
might have been added or omitted. The good bookkeeper should act in
this wa! r so that the firm's reputation will be maintained.

If the said entry should have been posted only in the debit or only
in the credit, it would be sufficient to place it immediately on the par-

ticular side where it was missing, explaining that it was left out by mis-

take. In this manner, all your accounts will have been adjusted; if they
agree, you will know that your Ledger is correct and well kept.

Sometimes entries are found in the Ledger which have not been

checked to related entries in the Journal, because they cannot be found

in the Journal. These represent the balances posted to the debit or to
the credit to close accounts carried forward. The correlative entries in
the Ledger relating to these balances will be found on the page numbers

indicated in these accounts. Finding the related entries in their proper

places, you may conclude that your Ledger is in proper order.

That which has been said so far about comparing the Ledger with the

]ournal should also be observed in comparing the Memorandum with
the Iournal. This should be done day by day if you use the Memoran-

dum in the inanner illustrated at the beginni.g of this treatise. If you
have other books, do the same. However, the last book to be compared

is the Ledger, and the next-to-last, the ]ournal.
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Chapter 33

How to Record the Transactions That Might Occur

While Balancing the Books. Why No En try Should be

Changed or Mqde During That Time in the Old Books,

After you have ascertained that the entries in all the books are correct,

see that no new entry is made in the old books of original entrlr the

Memorandum and the ]ournal, or postings to the Ledger. This is be-

cause the closing is assumed to be accomplished on the same d.y.
Should some transactions occur while the books are being balanced

and closed, enter them in the new books of original entry. However,
do not post them to the Ledger until the balances from the old Ledger

have been carried forward.

If a new set of books is not yet available, record these transactions,

their respective dates, and their explanations on a separate sheet until
the new books are ready. When they are ready, enter the items in these

books which bear a new mark (if the books just closed were marked

with a Cross, mark the new ones with the letter A).
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Chapter 34

The Woy to Close All the Accounts of the old Ledger.

The Preparation of the Trial Balance, Which Totals All
of the Debits and Credits.

Having verified the accuracy of the books, close the Ledger accounts

in this way: Commence with the Cash account, then Accounts Receiv-
able (debtors), then Merchandise, etc. Transfer the balances from these
accounts to the new Ledger. Do not, as was stated above, enter the bal-
ances in the ]ournal.

Summarize all the accounts with debit and credit balances, always
adding to the lesser side the amount to be carried forward, just as if
the balances were being carried forward to a different page in the same

Ledger. In this case, balances are carried forward from one Ledger to
another. The Page reference placed in the old Ledger refers to the page

on which the balance appears in the new Ledg€r, so that in the trans-
fer from one book to another, the accounts are entered only once in
each Ledger. This is unique to the last entry in the accounts of the
Ledger.

Make the transfer as follows: Suppose that Mr. Martino's account
has a debit balance in your Ledger X at page 6o of L rz, S :^5, G ro,
P 26, and it is to be transferred to page 8 of LedgerA. Credithis account
in Ledger X at the end of all other entries as follows:

Credit Martino, on a certain day, debit himself posted in Ledger
A f.or the balance which is added here to close his account, page 8.
V alue:

Ltz,Sr5,Gro,Pz6

Then cancel the account in both the debit and the credit with a diag-
onal line, as you were taught in the bringing forward of accounts. Then
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place totals ar the foot of both the debit and credit columns, so that

the account will appear equal at a glance.

In debiting Ledger A, after first putting down the year at the top of

the page, and placing the day in the body of the posting (for the reason

stated in Chapter 15), say:

Debit Martino of a certain place, on a certain day, credit him-

self for the balance transferred from Ledger X and posted to the

credit thereof to close, page 6o. Value:

Ll-z,S15,Gto,Pz5

Proceed in this manner closing all the accounts of Ledger X which

you intend to transfer to Ledger A; Cash, Capital, Merchandise, Per-

sonal and Real Property, Accounts Receivable (debtors), Accounts Pay-

able (creditors), and accounts with offices, brokerage houses and public

weighers (with whom long accounts are sometimes carried). Those pri-

vate expense accounts which you may not care to transfer to Led ger A,

and which do not have to be given account of to someone else, should

be closed in the same Ledger (Ledger X) to Profit and Loss, or In-

crease and Decrease, or Profit and Damage (as it is sometimes called).

Accounts such as Mercantile Expenses, Household Expenses, and all Ex-

traordinary Expenses (rents, pensions, feudal tributes, etc.) would sat-

isfy these criteria. Enter these in the debit column of Profit and Loss,

for it would be rare indeed that expense accounts had credit balances;

complete the closing by crediting the lesser side in the expense accounts.

Debit the lesser side in income accounts, crediting Profit and Loss, by

saying "Credit Profit and Loss in this Ledger on a certain pa8e, etc." In

this manner, all these different accounts will have been closed to Profit

and Loss in Ledger X . By summing the debit and credit entries to this

account, the profit or loss will be known, for when the balance is de-

rived in this account, the balance in all the accounts will be known.

The items which had to be deducted were deducted, and the items which

had to be added were added. If this account should show a debit bal-

ance, that amount will have been lost in your business since you began

or previously closed your books. If it carried a credit balance, that

amount has been gained during the period.

After seeing what your profit or loss is by the balance in this account,

close and uansfer this balance into the Capital account in which, at the
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outset of your business/ was recorded your Inventory in its entirety.

The Profit and Loss account shall be closed in this way: If the loss ex-

ceeds the profit (Mry God protect each of us who is really a good Chris-

tian from such a state of affairs), then credit the account in the usual

manne r: " Credit Profit and Loss on a certain day, debit Capital for loss

sustained in this account, on a certain page. Value, etc." Then cancel

the account, debit and credit, with a diagonal line as previously stated,
'also placing debit and credit totals at the bottom of each column, which

totals should be equal. Then debit the Capital account:

Debit Capital on a certain dry, credit Profit

credited to Profit and Loss account in order

and-,so . V alue:

L,,

and Loss for the loss

to close on page so-

,G,s. , P,

If, instead, there should be a profit (when Profit and Loss has a

credit balance), debit it for an amount sufficient to close it. Indicate the

page of the Capital account to which the balance in Profit and Loss is

to be transferred. Credit the same amount to Capital on the same side

in which all other personal and real possessions have been entered.

From the Capital account, therefore, which is always the last account

in the Ledgerr lou may learn the entire value of your property. The

value of your business appears in the Capital account as the net of all

debits and credits transferred to Ledger A as well as the other accounts

closed into Profit and Loss and then into Capital.

Then the Capital account in Ledger X, along with the other open

accounts, should be closed and carried forward to Ledger A, either in

total or entry by entry. Although it can be done either wolr it is cus-

tomary to transfer the total amount so that the entire value of your

business appears to you at a glance.

Do not forget to number the pages of Ledger A before entering the

different accounts in the Index in their proper places. In this way ac-

counts may easily be found when needed. Everythi.g in the old Ledger,

with its |ournal and Memorandum, will be closed.

So that everything regardirg the closing will be clear, summarize all

the debit totals that appear in Ledger X at the left of a sheet of paper,

and all the credit totals at the right. Then sum all of the debit items

(which is called the grand total), and likewise total all of the credit items
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(which is also called the grand total). The first is the grand total of
the debits, and the second the grand total of the credits. Now if the

two grand totals are equ&l, vou may conclude that the Ledger was well
kept and closed, in line with the reasons stated in Chapter 14. However,
if one grand total exceeds the other, it would indicate an error in the

Ledger. This error must be searched out diligently with the intellectual
ability God has given you, and with the help of what you have learned.

As was said in the beginning, it is very necessary for the good business-
man to do his part of the work. If you cannot be a good accountant in
your business, you will grope your way forward like a blind man and
may meet great losses. Therefore, with deep study and care, make all
efforts to be a good accountant. I have shown you how to become one

easily, having duly provided all the necessary rules in their proper

places. Everything may be found by means of the table of contenrs

placed at the beginni.g of this work.

In Chapter rz,I promised to give you a summary of the most essen-

tial things in the present treatise. This will cover those things discussed

up to this part and will no doubt be very useful.

Remember tb pray to God for me that I may proceed by always doing
well to His praise and glory.
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Chapter 35

How and in What Order Manuscripts, Confidential Letters,

Policies, Processes, ludgntents, qnd Other l*portant
lnstruments Should be Kept. The Registry

of lmportant Letters,

The manner and order for keeping documents, such as manuscripts of

payments made, receipts for drafts or merchandise given, and confiden-

tial letters follows. These things are of great importance to business-

men of high esteem, and there is considerable risk of losing them.

First, with regard to confidential letters received from customers, keep

them in a small desk until the end of the month. At the end of the

month, tie them in a bundle and put them awol, writing on the outside

of each letter the date of its receipt and the date of your reply to it. Do

this every month. At the end of the year, tie up all of the bundles into

a large one, writing the year on it, and put it away. Whenever a letter

of that particular year is required, go to this bundle.

Keep pouches in your desk in which to place letters given to you by

your friends to be sent away with your own. If a letter is to be sent to

Rome, put it in the Rome pouch, and if to Florence, in the Florence

pouch, etc. Then, when sending the messenger, put these letters with

your own and send them to your correspondent in that certain place.

To be of service is always a good thing.

It is also customary to give a gratuity to the messenger in order to

be served well. The messenger wears a belt with several pockets for

carrying letters. This belt has as many pockets as there are places in

which you do your business, such as Rome, Florence, Naples, Milan,

Genoa, Lyons, London, and Bruges. On each pocket write its correct

destination: Wiite Rome on one, Florence on another, etc. Put the let-

ters which have been given to you by your friends to send to those

places in their respective pockets.

When answering a letter or sending letters for others, note on the
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outside of the letter which was answered by whom the reply was sent,

for whom it is intended, on whose behalf it was sent, and the day of its
departure.

Never forget to record the date in all your uansactions, whether they
are large or small. Be especially careful to record it in letters, in which

should always be placed the year, the day, the pIace, and your name.

It is customary for businessmen to place their names at the end of the

letter in the right hand corner, with the year, day, and locality at the

top. But first, like a good Christian, remember to write down the glori-
ous name of our Savior, the sweet name of |esus (or in place of it, the
sign of the Holy Cross), in whose name all business should be trans-
acted as follows: "X, a494, or this qth d"y of April, in Venice."

Then continue/ "My dear . . ." Students and other people, such as

monks and priests, who are not in business, usually place the day and

year at the end of the letter. Confusion would surely arise if the dry
were not written, and people would make fun of you. This is because

people say that the letter which does not bear the day was written dur-
i.g the night, and the letter which does not bear the place was written in
the other world and not in this one. Besides the fun made of you, there

would be confusion, which is worse.

After the letter has been sent, put the one which has prompted the

reply in its proper place; what has been said of one letter applies to all
others. Obserye that when important letters are sent, they should first
be recorded in a book maintained for this special purpose. In this book,

copy verbatim the important letters such as letters of exchange, and

letters relating to goods or money sent. If they are not of great impor-
tance, record only the pertinent information, saying: "On this day, we

have written to Mr. Correspondent, and sent him certain things in ac-

cordance with his letter of a certain date, in which he requested or gave

us a commission, etc., which letter we have placed in a certain pouch."
After sealing and addressing the letter, it is the custom of many to

place their special mark on the outside. This is to show that it is thq

corresPondence of a businessman, for whom there is great regard. As
was said in the beginnirg of this treatise, businessmen are the ones who
maintain the Republics.

To accomplish the same purpose, the Most Reverend Cardinals write
their names on the outside of letters. In this way no one can claim that
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he did not know from whom the letter was sent. The correspondence of

the Pope remains open so that its contents, such as bulls and privileges

might be known. However, for certain things which are confidential,

the "Fisherman's Seal" (Seal of St. Peter) is frequently used.

All of your letters should be bundled monthly and yearly, and filed

in an orderly way in a safe cupboard or chest. File them in the order in

which they are received during the day, so that they may be easily

found if you need them. I need not speak further of this, for I know

you understand it.

Keep manuscripts referring to accounts owed you by debtors in a

more secret place, such as private chests or boxes. Similarly, keep re-

ceipts in a safe place for any emergency. However, when you pay oth-

ers, have them write out a receipt in a receipt book, as I told you at the

beginnirg so that a receipt could not be easily lost or mislaid.

The followirg must also be kept in safe and separate places: First,

import policies (such as those of the well known brokers) ; second, notes

of businessmen or weighmen; third, sealed documents for goods placed

in or withdrawn from sea or land customhouses; fourth, ludgments or

decrees of consuls or other public officials; fifth, all kinds of notarial

instruments written on parchment; and sixth, copies of instruments,

papers, writings, etc., from attorneys or lawyers relating to lawsuits.

Note carefully in a separate book called the record book, those things

which you might forget, and which would cause you loss. Do this daily.

Every evening, just before retiring, glance through this book to see if
everything that was to be done was, in fact, done. Cancel with a pen-

line those things which have been done. Remind yourself also of those

things which are entered as evidence of loans to your friends and neigh-

bors for a d"y or two, such as shop vases, boilers, or other utensils.

These rules, together with the other useful ones previously given,

should be followed. Expanding or contracting them accordirg to the

time and place is necessary for your purposes. It is impossible in busi-

ness to give point by point rules about everything. As the proverb says,

"More skills are required to make a good businessman than to make a

good lawyer." Therefore, if you understand well all the things spoken

of up to nowr lou will carry on your business affairs intelligently and

well.
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Chapter 36

The Summary of Rules and Ways of Keeping a Ledger.

t-. All credits must be placed on the right-hand side of the Ledger,

and all debits on the left-hand side.

z. All entries posted to the Ledger must consist of double entries,

a debit and a credit.

3. Each debit and credit entry must contain three things : The date,

the amount/ and the reason for the entry.

4. The second or last name in the debit posting must be the first in
the credit posting.

5. The credit posting shall be made on the same dry as the debit
posting.

6. A "Trial Balance" of the Ledger should be prepared by folding a

sheet of paper lengthwise and recordi.g the debit account balances on

the left, and the credit account balances on the right. By summitrg, it is
seen whether the debit balances equal the credit balances and whether
the Ledger is in order.

7. The Trial Balance of the Ledger must be equal: The sum of the

debits must be equal to the sum of the credits. Otherwise, there would
be a mistake in the Ledger.

8. The Cash account should always have a debit balance or be equal.

Otherwise, the account will be in error.

9. No one should appear as a debtor in your Ledger without his

permission and consent. If he did, the account would be considered

false. Similarly, terns or conditions cannot be added to the credit with-
out the permission and consent of the creditor. If such were done, the

account would be false.

10. The values in the Ledger must be recorded in one kind of money.

It is permissible to name all sorts of money within the enrry such as
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ducats, denari, florins, gold scudi, or whatever, but in entering the

amount in the money columns, use the same kind with which you be-

gan the Ledger.

t r.. The debit or credit postings to the Cash account may be abbrevi-

ated, if you desire, by not giving the explanation for the entry. S"y

only, "Debit Mr. Seller of a certain place," or "Credit Mr. Buyer of a

certain place." The explanation will be stated in the oppos,ite related

posting.

t-2. If it is necessary to open a new account, use a new page without

going back to previous pages, even if there were sufficient space. Never

go back to write: Always go forward as the days go, which never re-

turn. If such were done, the Ledger would be false.

r.3. If a posting were made to the Ledger by mistake (as sometimes

happens through absentmindedness), and you wished to correct it, do

as follows: Make a cross or other mark in the margin next to that par-

ticular posting, then make the posting on the opposite side in the same

account. For example, assume that the wrong entry is a credit for L 50,

S ro, D 6. Make the opposite entry saying, "Debit L 5c , S ro, D 6, for

the opposite entry marked with a cross which is hereby corrected. It
should not have been posted at all." Then, mark the new posti.g with

a cross.

t-4. When an account is full such that no more entries can be made

therein, and you want to carry forward that account balance, figure the

balance in the account, whether debit or credit. Suppose that it is a

credit balance of L 28, S 4, D z. Then write on the opposite side, with-

out mentioning any date, "Debit L 28, S 4, D z, for the balance in this

account posted in the credit at a certain page in this book." Mark next

to this latter entry in the margin, R", which means balance forward. It
is not a true debit though it appears on the debit side. Rather, it is a

credit balance transferred by way of a debit entry. Now keep turning

pages until a new one is found, on which that account will be named

and credited, without recordirg the day therein. Open the new account

in the followi.g manner: "Credit Mr. Seller of a certain place, L 28, S 4,

D z, with the balance of one of his accounts transferred from a certain

page of this Ledger." Mark the entry in the margin, Ro, (which signifies

balance forward), and it is completed. Proceed in the same way if the
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account shows a debit balance, what is entered on the credit side will
be transferred to the debit side.11

t 5. When the Ledger is full or a new Ledger is to be opened, and
you wish to transfer account balances into a new one, proc€ed as fol-
lows: First, see which sign appears on the cover of the old Ledger. If it
is an.4, the cover of the new book should be marked with aB, because

all businessmen's books go into alphabetical order, one after another.
Then take a trial balance of the old Ledger and see that it is equal and
correct. Then coPy into the new Ledger the debit and credit account
balances in the order in which they appear in the trial balance. Make
separate accounts for each debtor and creditor, leaving enough space

to handle the volume of transactions that you anticipate. In each debit
account balance to be entered in new Ledger B, say , "For so much debit
balance on a certain page in the old Ledger marke d A," and similarly
for each credit account balance, "For so much credit balance on a certain

Page in the old Ledger marke d A." This is the way to transfer the old
Ledger account balances into the new one. In order to cancel the old
Ledger, every open account shown on the trial balance must be closed.
If an account in Ledger ,4 has a credit balance (as the trial balance will
indicate), it should be debited for the same amount, sayitrg, "Debit for
so much credit balance in this account which has been posted to the
credit in new Ledger B, at a certain page." The old Ledger is closed in
this w€Ilr and the new Ledger opened. Since I have shown you how
to handle a credit balance, do the same for a debit balance, except in
that case, credit the account which shows a debit balance and debit it
in the new Ledger.

tt This differs from Paciolo's instruction in Chapter 28. There he suggests that
after the old account has been equal ized, and the balance posted to the r,Ii, the old
account should be cancelled "on both the debit and .r.dit sides with a diagonal
line."'This is his first mention of R" (resto-remainder).
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Chapter 37

Items Which Should be Entered in the Ledger.

For all the cash which you find properly belongs to you, debit Cash

and credit your Capital. Include amounts earned at differenr times in
the past, bequeathed to you by deceased relatives, or given to you by

some prince. All the jewels and merchandise which properly belong to

you must be valued in cash, and kept separate one from the other. Make

as many accounts in the Ledger as there are iteffis, debiting each one

saying: "Debit a certain thing, credit your Capital for so many ofa cer-

tain thing which I have on this day, valued at so many denari, etc.,

credit posted at a certain page." Then credit your Capital account with
the amount of these entries. Note that these entries should not be of
less than ro ducats each, for small things of little value are not entered

in the Ledger. All the real property that you own such as houses, lands,

and stores, shall be entered in the Ledger. Debit such properties sepa-

rately with a cash value placed on them at your discretion, and credit

your Capital account. As I told you in the rules, every entry requires

these things: The date, the cash amount, and the reason for the entry.

If merchandise or any other thing is purchased for cash, debit the

item purchased, and credit Cash. If you should sol, "I boughr that mer-

chandise for cash, but a bank (or friend) will furnish the cashi' debit

the merchandise as stated above. However, instead of crediting Cash,

you should credit that bank (or friend) who furnished the cash.

If merchandise or any other thing is purchased on time, debit the

item purchased and credit the person from whom you made the time

payment purchase.

If merchandise or any other thing is purchased partly for cash and

partly on time, debit the merchandise and credit the person from whom

you bought it. List the agreed-upon conditions. Srrppose that you tave
him one-third in cash and promised the rest in six months. If this is the
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case make the foregoing entry first, then debit the person from whom

you made the purchase for the amount of cash given him (one-third),

and credit the person or the bank which might have paid the cash for

you.

All sales of merchandise or any other thing shall be dealt with as

above, except that such transactions should be entered in the opposite

way. Where I told you to debit Merchandise when purchasing it, you

would credit Merchandise when selling it. Debit Cash, if it is sold for

cash, or debit the bank that might have guaranteed the payment. If
the sale were made on time, debit the person to whom you sold the

merchandise. If the sale were made partly for cash and partly on time,

enter it as I have shown you in the preceding two paragraphs which

dealt with purchases on time.

If merchandise is sold by exchange, for example, you sry, "I have

sold 1,ooo pounds of English wool in exchange for zpoo pounds of

pepper ." I ask you, how should this entry be made in the Ledger? Do

as follows: Estimate the cash value of the pepper, ot your discretion.

Suppose you place it at rz ducats per hundred, or z4o ducats for the

zpoo pounds. Credit the English wool for z4o ducats, the amount for

which you have sold it. This is the procedure to be followed in all ex-

change entries. Since zpoo pounds of pepper valued at z4o ducats have

been received, debit Pepper on this day, on a certain page, etc.

If loans of cash are made by you to some friend, debit your friend

and credit Cash. If some friend loans you cash, debit Cash and credit

your friend.

If you have received 8, 10, or zo ducats to insure a ship, galley, or

some other thing, debit Cash and credit 'Ship Insurance,' explaining

the what, when, where, and how of the transaction clearly and fully,
and at how much per cent.

If merchandise is consigned to you for sale or exchange on commis-

sion, and you pay transportation, duty, freight, storage, or other

charges on the inventory, debit the account of the consignor and credit

Cash.
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Items which Require Recordins by Businessmen,

All household or shop chattels which you possess must be entered in
proper order in the record book. Include separately all iron goods, leav-
i.g space to add other items, and sufficient space in the margin to indi-
cate all those things which may be damaged, lost, given, or sold. How-
ever, it is not necessary to record chattels of little or no value in this
book.

Record separately all brass and tin goods and such items made of
wood, copper, silver, and gold, always leaving some blank pages on

which to place additional items. In the case anything is missing, leave

margins to give notice of this fact.

Record very clearly all of the particulars of the securities, obligations,
or Promises made to another, as well as goods or other things left in
your custody (or for your use or loaned to you) by some friend. Do

this also for all the things you have loaned to your friends.
All conditional dealings, both buying and selling, must be recorded.

An example of this would be a contract specifying that if you send me

by the next galleys returni.g from England, so many pounds of mixed
wool, on condition that it is good and acceptable, I will give you so

much per hundred weight, or send you so many pounds of cofton.

All the houses, lands, shops, or jewels rented out at so many ducats

or lire per year, shall also be recorded. When the rent is received, that
cash must be entered appropriately in the Ledger. If jewels, gold, or sil-
ver table services were loaned to some friend for 8 or 15 days, the par-
ticulars must not be entered in the Ledger, but in the record book. This
is because they will be returned in a few days. In the same w41l, if
things of a similar kind were loaned to you, they should not be entered
in the Ledger, brt noted in the record book.
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An lllustration of Ledger Postings,

How Debit Entries Should

be Posted

MCCCCLXXXXIII

Debit Cash in Simone's name, (who

is the son of Alessio Bombini) on No-
vember a4, a493. Credit Francesco,

(who is the son of Antonio Caval-

canti). Francesco made payments to

us, the agent, for the account of Si-
mone. The credit is posted on page 2.

Value: L6z,S13,Dz

Debit Ludovico, (son of Pietro Fores-

tani) on Nov. a4, a4gj. Credit Si-
mone's Cash account for cash we

loaned for him to Ludovico. Credit
posted on page 1.

V alue: L44,Sr,DB

Debit ditto, on Nov . a8, a493. Credit
Martino (son of Forabaschi) for the

amount which w€, the agent, prom-
ised to Martino on behalf of Ludo-

vico. Credit posted on pag e 4.

How Credit Entries Should

be Posted

MCCCCLXXXXIII

Credit Francesco (the son of Antonio
Cavalcanti) on Nov. a4, a493. Debit
Cash in Simone's name (who is Ales-

sio Bombini's son). The debit and ex-

planation is found on page 1.

Value: L5z,S:3,Dz

Credit Simone's Cash account on

Nov. a4, a4g;,. Debit Ludovico (son

of Pietro Forestani). Debit and ex-

planation posted on page 3.

Value: L44,Sl.,D8

Credit Martino (son of Pietro Fora-

bashl) on Nov. a8, a493. Debit Lu-
dovico (son of Pietro Forestani).

Debit and explanation posted on page

3.
V alue:V alue:

ro8
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MCCCCLXXXXIII MCCCCLXXXruU

Debit Martino (son of Pietro Fora- Credit Simone's Cash account on
baschi) on Nov. 22, a493. Credit Si- Nov. 22, a4g3. Debit Martino (son
mone's Cash account for the amount of Pietro Forabaschi). Debit and ex-
we paid to Martino on behalf of Lu- planation on page 4.
dovico. Credit is posted to Cash on
page 1.

Value: Lr8,Srr.,D6 Valtte: Lr8,Srr,D6

Debit Francesco (son of Antonio Cav- Credit Ludovico on Nov. 22, a4g3.
alcanti) on Nov. 22, t4g3. Credit Lu- Debit Francesco. Debit and explana-
dovico (son of Pietro Forestani) for tion posted on page 2.

part payment of the amount which
w€, as agent, promised to Ludovico

on behalf of Francesco. Credit posted

on page 3.
Value: Lzo,S4,Dz Value: Lzo,S4,D2
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SECTION III

The Original Treatise

Reproduced





SECTION III

Comments on the Reproduction

Paciolo's bookkeeping treatise is reproduced in this section. It consists

of z8 pages of text plus a title page. The title page is from the second

edition of the Suuue; the a494 Suuues were notpublished with a title
page. As can be seen by the page numbers at the top right hand side of
Paciolo's treatise, it was customary to number only every other page.

Both Suutrtes were published using loose metal type. Although print-
i.g from carved blocks of wood had been done for centuries, loose metal

type had been in use for only about thirty years when the a494 edition

was published. Gutenburg, the famous German printer, perfected this

technique in the 14 5o's. By the late 14oo's, many printers had fled or

moved to Italy, where Venice and Florence flourished as printing cen-

ters.

Paciolo's Sunaua, especially the second edition, is considered to be

one of the most beautiful examples of the printers' art of that era. There-

fore, in addition to being collected by scholars of mathematics and ac-

counting, the Sunaue is sought after by bibliophiles interested in the

history and development of printing. Ninety-nine copies of the a494

Suuue and thirty-six of the r5z3 edition are known to exist.

The original Surtarrae is approximately the same size as today's stand-

ard sheet of typing paper. Photographing it for reproduction, even with
modern technology, is a difficult chore, for many pages have deterio-

rated and the 5oo year old binding of the book does not permit it to be

opened completely flat. Therefore, we must apol ogize for any pages or

portions thereof which are not totally clear.
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ucrno iduao rc6ole Ccanoni o aefcum oparione rcquifftr.3n modo dx oa fc:ogni oiltEr
r lcrror.tutto potro ipriderc ,E di u quelt, prc non fofk be ne armilo:to fequ0rc tn ua

noltferebbe. b;krttimacdsopolrune fi[:clxc6trllootCie mtte fucfocide ubtra,
tncte oitirongo:ocro con blcuiro:poffa oc.ciafc0s lrruer noriru:guonto alo: cxbito c oncbc

crtdrtoiclx crirco alro non faridc cl trafrco.€ dftr prc fra lolre c elolo utildtfirnaiclx i lor
Jscideolrramtre regcrfe:fcn's ipollibilefc(o ocbiio &ddne oe fmprurc,Efeer olcri r_qofo le

lol rn&c fcmtsc fton- 
'a h sran irauagl[E Dooob con lolrrc qlto pollino brucrt.cl Flhe m

6oro ozdiai.hcl flc fc di cl m5 o cuirc fofi oc fmpnrc:a calp coo.pceddlo.E bc dx n6
floolfr cu(ep,5ro rirno et hTogno fcrruer c,fr,6oirncno p 6! cbik odia.4l pr$4norE$e
lilficolrrohplrtare. € faueiemo i elfo el rn5 oc rincsie:rilc cenomete fraglhlrncmolto
do c6midn raE nrdlantc {tllo i ognr elno [e poro gurdart.€ dfto or rrdcrimo [a Ou pn

cipalf.!,una dfamaremo iiaano.E lalra orh6nc.E [r'.oe luno:epol oc lalno fucallltu
mae fc oira fcdo lodie i to Fpofta nuolo continuto.lDer lo Qt fsolmcntc el leco:e grone lc

occuruntte rroucrc fccondo cl nurncro oe fuod capdrolr c csni.
FE*=FI br c6 lo ocbuo oldic clx fafpccro uol fop bc tencrc nn cidcrno c5 Io fuo ghne

IfAs{ I f o {l dx qur fe dire con uhigna fhh a ilro . E acrb.bi fiht€da el pcello idurcr
l[Wf nro i cipo pno clx mo oinouoromcti a nofttare c6mo p odie dabo proadtr
lHl neltrneie foi conR e l?cnprurc:ocfoclx fuciramir ognl cdfa polTirinorirc poltt
u[ fuo luo$o p dx n6 ak$dndolc Cofc orhirnac o lf fuof luodri ueirbbc i grondrlfimt'ra

uagli c cofuflSi u rune fue foc€&.,$urte c5c odctu ybr ni e oldo Or dt c6tifio,Epcro . p
fccrooocrrm&o mgnr mercorcnre or$lno nio pceltrof arcmo cdmo d fopra c dftro.:. Ptl
pnci,pali.feQti apromae d fequ&c drar{remo:ecio fructo faludferofahr ipledcrc , Epzis
dtmoltrondo cb iof.l lir iiftaiio e ccSmo feh! f ar e Dc lo p' $e pnopate oc dlto rrrcrto
oera iuaardo ,E dx,cofr fie iuctorio:c c6rne fru macorenci l6-Ure farc. ca',2 fdutcnt
odonco ptn€rr pfuppncrcc imegilnerc dx ogni oponic c moffo oelfrnc. Ep porcr iflllo
otbtlomer cSfcdrc fa orni fugffo4o nrt fqo 4xeffo.-undc cl fihe oc ql6clx rarliomc c oc
c6fequirc lrnro e c0pcni guode grd p fua ft6fte0 rW , Epo feinpr ion Io nomg oc-nrctr
aomcncddo:ochsrioc6mcngm loloTaccndc€i ndpo'.Aognllol fcrtpouclcl,fipfinro

rr8
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B!#:.Hffi l,lli"ffi f 3i|l:',fl:',1,;gHjl,:,T',i1ffi :?;;l?lIllH,T,*,,,ff [[
irtll.f,fil,:Fffi Hflff lyclEero*,;i[:f, i'H',XB*ff Hf Hl#,,,r,,ffilfl Ii,,
t .P,!q911,fiq,I! p fi pollrnoftnrnrc:i5mo le cofc rHobrlr.€ fucccrirri;iiirrc t oiie ,no
rto i manof,atuafg [alnc.159n5.n,{o feplc p'cl oi:crnrleffnro:etloogo;a hiiiii,iirriio,no
luitrrdo.c luro orico iusario fi deucrcncic tn vn rncdcfimo groln6':u cii oiinarrieiliirux
Fauagxionet tn{e$offfqo:f 

Pgi^lt9:Ieploi?grrdcl 
yn p-r n'.coffiEilrril'6ii.iiino

G[ ru pte po{ai i oglri luogo cl ppofrro fcquf c 7c.v3.'

fbqna criplorc.cd turrc fuc fotcnntl in lo rnuenmrio requifrrc, cio.l
.trlnonc oe qdo.149i.e dd.!.noucrnbr in nncg;rb.

Iffil9sfiplequctefieIoiucta.tooctni,fr,,qnilC,.o(lac6rradaocfcoepoftolo
ffiSlIl Etql(o.{en0tilnctctoocnttlmanobolcrrpro:o71';faftfcnucrc oll'ralczc.

lryJfi:i,It,ll'Blifi"llffiBillifl??[.i,,:-,f ,f,it;l,,llmlr*i,l'ilj,yj
8 monct0:oud.tangt zcrf iqfi rin fdno dolo pcnind-rr i.E tiiod,rc o,iiart .g i,irgro tligtii
frl-papa[iifcn_cfr:c fio:cnh iic)Lauiilo rnocte oargero c rsrne oepiu r'6iri:ffi.'iiJi. iirrrr
alld.Eerldni de rt,Eoc qap.€gtolli fr'ouuri ,'Eeftontrnrianc-fr ;i"';; dra nrr nouo i qi

5!Itf l{.fttgtte.Fc{ri q".rdriic.bclicflimryi t6no tr;talti i iluod Ugrii:iol,i-irniirr pc
lrno,S.ccarocrt gre nt z€.luno o.uro i ffirna.Ouf poi uie a ruo mO i, ennn l6no fafiU
pur 0 ryuolo iforrnagtri or o6n0.kftn o zc, Et6n f6no rubi cocuteq,,i oeii,qali rrirr no z{.
Intm ftino or'aqinEE$ e Erolar p6trd ire,,harrido te ,oriiiiiiii;ili;;giii.l;- jre
n t rouo rftc dc prlr fottc. riitc os lo inlc c rsnre de Ia rrlc ie .niiiaJii,iric.i,riiOi. {.-olo
4r*"., [rs,t z.L!'._ 

-$€ mr rouo sr-gcri lauoren oc.p. ioiiiri.r,;; ilq(, trii,t,. tneiril
golilcn.^pronize,Ed nrrra ruro [c fo:n 0 pna p pnr z c.E pda ciilcuni lolis dapfe tb
tilrnctc.€ tti c5toTpe.fiie gr pefize..Eoc lc.$Sbg.O r€rreiun e.@ragufca zc.F 6nd>c
fldpo,o Frofcgnoclitiiuctlao farnerncnn6e-z eJ\ Sic,rrr nouo, riii*i Op"iiiiri
{:goe LEqoli,7,oqogti60m{c.f!{u, uzc,Eeprn:rdri?eteqliri&.}:r&;6Ji.i !.iC.ictc
pod_ouone o oltre?c.nuour o rfari l6glilre ncibi,zc.E conrrfc ronrczcrourglc oc ritc zc.fa

8$f srandr q:garyt Te.Fprccoll tan-rr z€.nouj ufaizc.a ruo mo ntrro'ri:iom; C', Tni
gi Sroro.lgcn 6 ptfre.n'.tahn zcc6 foi caueqo[r dc pil'noug o liro vled zc.fcdg,.l uoua :c.
qll pelano i rutro.o [iD rno p rno.t.tonrc 1e,.g.i[i'rc dcl rnrb f(fi".o dolro.c6mo fr coltu

!?!c.: ^7' , lqe mi nouooc mercontre i cafa gucl irnlgalarr'.zf.ir pilr fori.p,.Errlli ren
ti ocfff-a* micbrnipefrlRo. g.ron'.?e.{'icgnon ocl rst feg".i e,,E c;fidri,israi rirrrrn.'.r fo:

I PIot',dthc m(rcstltt'e_cd ruqn correfcgnr-fio p9[rbilc.c-(6 {[.pr;66rc(..i fi-poiii.itt.
[o nor milumzi B' 3r€mlrrouocotii ronn'de q(ariuetialie,Eiiicttjiin bc i;ip ie.
4B tfsg.o 

l g p' p gg i fc6o cbe fr rr z e., E fa rrl i ia ir r i o t ii nit AT.rri;; .; e i-,ou i io i, t,

9lror:74 ?{!-,?r,lq ft$-polucrclgoryll_en.q.&o ftfazc8p{tt riri.dc rt'(urr ic.1xfoo.zc.
3 pc5(-!onn fAni.rolTr o brsncbr pcfao.?c,Ecofr rndoiai rncrrido pordie r".fotro lslro zc.
g: . Srepirr:.rytonridsfodrc:ctoe egne['.bg'.e slberr6ipuglfrfr o rnorcbdrnrzc.n'ran
td dc !r ral (o2',ie,cv9lpc 

ryof.qltenrdc6 flTi.gno.torric cruai iie ,o,i,ec contr c ru
Cc zgl'.tentc zC, t o' 

' 
3rc mr rouo pe lie fa'.fo'.anne,,oolti.pin:.eiucrnr it,ni.mriri ac

le lal bf,;e,Eno.Sotlnd€ la-tal e tc.Eofd ilrftr$uido s v'.e p'.oUr*rcicineii con rum rrcrur:
@ cl uerorc lxQlg ogmdorczc. Suendo fiFau_errcqa o lccofe iiiuan-i-a n;. e e.it[ *fx
uiino sEtefo',E a qllc 6 pino e mifuro.pocb dr dtte.i.fot'. fi chtuo ioii ii tisf,.o i rui,o.
cotone- fdmccetio s.AE".Zlfits.co.a[rre s.g.ainr-q.6atri a rf.croe ;Ai; corrlo pclla
q$ tcqltre g Pg$.c6rno (fodcc pcrlc fihe z(. S r clx a iiurre fa trlriiou;}lii pir coi,r zc.
Equette r lo{ttlo ctuogudr.lelre pq r-c noifequrtar fcmp te zc. r i,. _ lrorr
m( rouo ocftebrle plhm.rnarofa a mnir fulcn z€:o tonte cam,:re. Eo$e.Do$o. Dxo ze,.

pq$g drl le cqrrro ic fancto opcftoto:fom canale zc,atttiii ifiitciiilei{,iaornurrrrdo
['coftru:c refaidoo aldrnftiife_udf6ng drtbi piu ucn zc,Ecofifct iu rrouclTc oc lc colc i or
0o fi luogilrt';nolor! n friurlf ?(,r.I. .3re rnr ri"ouolcrfil louoranur c6pr.o ucrg ftaio:c. o
q uqopgn om ?e,..Qnornrnddoll fcdo lufo oct pacfe ooui re rour.o uero ooue fono firuuo

tlzin?tiji 7I.ffidido el cdpoo uoo (hdou ic rsuolc rar o cane o pn'clx o bcuolclx zc.
po(X' in la qt vftlo oe pedoron 0 o altr6de z c, Epzeffo lr bcnr oel nfr ze.Ebdarn_ido- ti cri

fin;ze,Einftnrrnitj.o uero Ufta oe coteftr.DIr cilr'ncqbrle fonbni i cSnrurro'lc. @ttsti ltlc
uoro cl mle z€.redeno Iiniocfrno cornfro':ttsieiiric.6.rdnzf.€ cofir Dre ua nsrddo ru
onipofIcffrilzl SdUilui.foci'. r i' lri rrri !ro" Im'e ts corne '.6 ipitrf. bucr slc",m6rc ir"
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Ducati tanti dc caucdate nd (erticr de canareggio 7¢.© ucro prei vnofextiertepte i ynat
tro.P arrando ancora inome ded>ifonnofcripa. € cbiamando el libz0 dequeilo officio

| numero ve Ie carti douc ¢ {a rua parnica.£I nomedel fcrmuano detien ditto libzo:acio co
pia. tua foclira Fido vara fcorerelt poftt trouar.Perodoe in tali officy bifogna bauere mol
tifcontri alcuolte per la gran mulrirudine ce ct iterurcne 2C.€ nora elmilefimo cbe refps
dana a tépo ptépo acio fappia quado ucnganolifo pro.c quato per cco refpodino 7¢. 14
rem 1trouo ocbirori numero ranti zé.lunocf rale del cale 4¢.cloe me deuc darc Duca

ticanti 7é-Laleroc cl rale vel rale 2¢.£ cofi narrali a yno.a Wino con bonicontra fegni:cco

Gnome luoglt:¢ quanto te debano Darc:¢ D cbe.€ cofife ut fonfcripet d€ ma o UNIiruiné.
ti og nodarifra not fine métione 7¢.9n fuma Debo fcorerc oucanitan z¢.De bont 0.Se fi

ra perfone da bene 7é.alerameni dirat de trit d.7¢.15, Hem mitrouo cffere debico i cut.
fo pucati tant 7¢.canti al tale.c canrial rale 7¢.Aominadoli rol creditori a uno a VIAL

fe ui fono ciarcc¢c fra uot.o d¢ (cripn ode inftrumena nominarWEdi. commo.cl dicl
lnogo prr molri cat porcricno occozrerc in tudicto ¢ fo2 d¢ tudicio 7c.

Weiliffima crortationc:e faluriferi oocuméri al bo mercatare peinétt. —ca°.4

Loli oifco-fo c6 diliaéga turte te cofe cle re rurout imobilee itabile: cOmee oct:

WENA! to.auna por unaticforter ben dicaimilia dicle condition¢ faculca fi ftae bancbi
5 2 c impseftiri 7¢.curte albuono ozdine couicnle nominarte tn ditto Caetano co cur

S2254cétralcant nomi:e cognomn@to fia piu poflibile.cr clo al_mercatarc no pofia
omaile cofe cere troppo cbiare.perlinfinin caf che nel trafico poflano occozrere:com

mo ala giamata (a cbi in effo (c ererata.€ pro bé dia el pzoucrbio che bifognia plu ponti
9 farc on bo mercarate. che a fare vn docrozeve Ieggi-L1>1¢ colut doe potia nuerare lt pact:

ecafi che ale mani uengono ali mercarann.Q2a p marcOza prerra.O2a a tempt oe pace
dabondantia, Oza arcmpide guerre ¢ carefte.22a 0 tempi de fanita ¢ mozbt.¥2¢ quali te
pic occurrcye ti conuiene faper poenderefoi partitl. Sip limercan:como ple fieri cle 07a

una patria cita {i fano.£ ova in laltra 7¢.€ pero benfe figura cafimigha ¢l mercatante a
gallo. Qualeefraglialtri cl piu uigitanre animale che fia:¢ Diuerno€ dt ftare fa le fuc notur
ne wigilic.cbe maiper alci tempo refta. Auenga che o¢ filomena fe dica:cloc del rofignuo

locbe rurtala nocte cantiznon dimeno quefto fi poe ftare al caldo tempo ucrificare: ma
fon vinverno:cémola erpcrienca eimpzonco adimoftrarlo.£ andotia (unighata la fua

refta a ena che babia céto ocli.cbe anclora no li (no baftati:ne in dir nei farc.Le qual co

fe flole vica clot te pua.arrinolo. Uenteiani. F:orctint.Henouch.Mapoluan.Apilanc?

(i. Ancdirat. BreMni Bergamafebt Aqiant. Venchi Lucbefi.Peruhint. Arbiaa. Foroliin

proniamt Lactichi.€ Ugubini.LattcllantBorgbefi.e Fulignat co foulat.Bologneli. e $e
arefi.Wdtondi.Ucrdehi.Migéti.c Padouat. ZraniLecta.Bari.c6 Wcrora.Lcqltpu'.sra

lolrre i yratia Del rrafico rengano cl pzincipaco.2parie la crcetfa cita ve vEencria CO Ror¢ega.

Prorna c¢ regota doampartito.cbal bifogno apzendcr fabia.1 cle be dicdo le legqa mun
dpali v3. uigilannbus 7 non dommicnnbus Jura fubuentunt:coe a cdi veggbiae no 3 cls

pornelelcgai fovengio. E cofi neli oiuuni officft canta oa la fancta cbicla.clc tdio ali v1
qilanti a pomeffo la corona.E pero quefto fo el documéto di virgilio dato a Dante:como

4 fuo fighuolo. Quandonelcato.2.4°.dc lo iferno li otci croztandoloala faniga:per laqlc
al monte dele niren fe peruicne& 2 mat conuten figlivolo che cu ce {poteri. Diff el mac.

ftro mioche pur inpiuma .Bn fama no fiuiene ne forto coltre. Sotrols qual chifus uta

cdfuma.oral ueftigio offe in rerra lafcia. Qualfume i aire ei aquala (c>wuma 7c. £ nal

tro vulgar peera al medefimo ci c6fo2a dicédo.Acn te para ftraniala fariga ch marse no

concefk mai batacd a A quelli doc poflando e nutrica 7¢.L.0 cremplo and>ovza del fapicte
molto fo acto conucmetc.Dicédoal mere che fifpectaffe netla fozmiclsa.£ paulo apolto

lo dici doc nid fira degno di corona faluo ce doi bara Ieginmamcte combatruto 7¢.Que
Sti recordi lio notunadure per tua urilita:acio non tc para grauc la condiana folicrudine
in nuc facende.marime in fencre 1a péna in carta:c cute fcrmcrc a di per di:qnel cde ke o¢-
corre:camo(¢ dira nel (cqnitc.0Pa (ep fopra rurto p' idtoc! priote fia auan gliod>i¢ mat
nd manchr daludire la me(fala maria Wecordadore che plarmath pdecamio.Aec plac
ricafi{cema nieBcce como p qfto fcrd verfole dict.Acc canraf opcf:nce miffa minute wer 7¢

£:a iftoci erozta cl faluatoz i fa matbco Gdo dia.2ndqrice regni.ner? lec o13 aducte
tar wobis. Lercate rpiani pmamére drcame Ohi aclic pos lalere cole wpozalic (pialifact
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Dela.>”.parte pricipale ocl FMente tractato ditta vilpne:cSmela fabia a intenderce in
che cafifte:circa al traficore de lt-3.libaiprtcipali vel compo mecatefco. cs
mee &quits o2a la fecdda pare principale vel prefentc rractarolaqual taccmo cre

WAI la oifpofilione ot laqnale alquato piv longo cémé cbio fia:che i lapcedéce a ben
S| chiarirla.Epero ot let faremovoipri.Luna dita cozpo oucro monte oc tutto el

———— (Tafico.Palera vitta cozpo o vero nonre Oe botega.E priinaoirémood co po
generale ve tutro el manegio le fue erigérte. Al quale acopatna imediate ooppo fyo tuen-
tario bifognare.sibe!p piu fra veftreca e comodia.Luno oitto memonialc.€ laltro netto
BHiomale.Lalcro veto.Quaderno.Avéaa che mole le peche lozfacende facino Solo
livotfecddt:cioe qiomnale ¢ quaderno.€ pero prima viremo dt luno.cioe memoziate-£ pol
fulequércméte ve lialtri col ocloz modizuerfie vie como debiano cilere tenet.€ prima dar
remo {us oiffinitione.

Del primoltbeo ditto memozialeo vero fquartafoglio o vacbetta ql ce fentcn
da ecommotn cffo fe babia a {crivere:¢ p chi. ca° 6

we Prde wemoriale o vero le condoalammi vachetta o (Grrafoglioc yn lib2o net die
NT 7 a| tutte le facéde fueel mercatate piccole ¢gradiche ama It végano.a giorno p gioz
SSAY/Faq] 110 € 022 p 072 HcriveMl Gle mafufamerecgmcofa oi uédere ¢ cprarc C¢ alert
aed maneatMeriuédo fe dichiara n6é lafando yn tota El cbi.4l che.€l'quado.£1 do

wcrcmtte fue chiarccce:¢ métiont:cSm0 a pieno of fopza int lo enncntario te offi: fen¢a pia
oltra te le replictot € i questo tal lib20 molricoftumano ponere lo20 tutterio. Ne p cle dl
puere a moke manic ocb{ nd leudo reli mobili ¢ Rabili for a picno pore. € quefto Ii 20
fol fi fap la furta ve le facéde dye fi fefle.ncl auale oene (rivere el Patroneti Ferrari. Har,
e-msleadneCfe fanodin abféce lit ve la'trro.ero chel ard mercatate nd terra fempr¢ fermé
hi garconrnefacto2.a 02a ti manda in quatoza Ii manda inla:imodo d3ec olevolte luicd
{020 (6no fora.Lbia ficre cia mercati 7é.£ folole odaco aleri garcontreftanoe.cafa che
footea pena fanoferinere.Epure [020 p non erviarc [taucutoaconuenaano vendcrce for
tere:pacaresecOpzare fecddo loadine che val principalelifia ipofto.€ 1020 {ccddo lo20 po
vreognt cofadebono (crinere i oitto memozale nominado fempliciméte lemnetee pel
che fanoxe trar fore a mtte forte oc monerte che rendanoec6p2ano oucropaganoe fcota
no po cheftquefto tale non fa cafo a che moneta ficsut fore.c6mo nel giomale c quader’
notch otfotto fe dira zZ.ckquedernieri afc tra mitopor luiquddo velit poneiatomaleBic
tornandopotlo principale redemrte fue facende ¢ valerate {cliparc altramcee22.€ pcroe
neceflario wittolib20 a cli faafai facéde.Perche ferebs fatiga bellegiarcieper o2rdine cgni
cofala p2ima volta mertere i lilibet auctenticl ¢ con oligenca tenut.é i qreftoe tn tureal
tri pzima ponere el fegno difoza i fula coprazacio nel fucceffo oc le facédehadopicnofart
ptura oucrofomito certoto pla qual cofa tu pozrai vnaltro libz2o p2endcre.o ucro dene
ceflira te cSverra quada quefto fofte pieno.Aa ale volte okicoftumanaPoiucrie prt: be
che né fia pieno anoualméte far foldi e anche It ibai nuowtcomo defotto itéderai.E t ditto
fecotidolibzo per oebito ozdine bifogna renouare feqnale diferente dal paimo:adovere
Poin tCpo fi poffa c6 preftccca tronarelgzofacéde.gertal vic anco2za milefimo.€ pero be,
ne fi coftuma fra Wivert cacalia fegnare Wi paimilozolibade quel qloziofo fegno valdt fug
gi ogni neftro (primal nemico:e (a catcrua tutta infernal meritamcnte trema.del fegno:
cocdela fancta croci dal agate ancoza nei tencrianni a ipararoe legere lalfabeto comen
caftt. E potli fequértbafegnaral per o2dine gatfabeto:cioe de.B.£ potlitcrg del.B.z¢.
vilcowcndo per ozdineHalfabeto. Ecdoiamafe poilibetcrod ace eciPemoxal croc. _
Hioanal crod:cioe Puedernocroc:ciee Zlfaberonero extratto crodidoe. I.
E poiati (cdiliba (e o'd APemovial.A,Biomat.A.Avademo.4.26.£ve cuntqueti tt)
b2i.cl numero ve loz carti ficonnen fegnarc per molti refpcctic cauréte che aloperantefan
no Te bifogno.Hueuga che mola dichino nel giomale ememozialenon bifognare p-che
fe cofe fe quiidanoifilcate a di p di:wna (orto laleradoefiabaftante alozritronare. £221
Riteliairchouocl nero fe lefacendeve vina glomata non paffaffero wna carta.Ada nol ve-
donoebemotearoftitraficantdnon coe ima carta madoi ¢ tre népirano in ¥n GRLNO OE
le qualpot(ciat volefic far malenepotrebbetagtiare ecauarcima-La qual fraude18 {ipo
trebe poiper niadligioent cognofcere nedifcernere.Derche lidi fon quelli ce (6¢a dubto
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mcntc c_qfifrquncc.Pero cbel peclrc vofiroafcftfalc fornolrokne roftro lrfccno eif 0
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@iftinctio ronr trurtrtus.rl' .fu, fuipturie

roflano fucceflirmnlcrrc fcqrrfrqnon oinlanco el mqn csmen0oJlro fotto. Sr ctx pcr tifto

l;trr,'rf.i rcfpccn fonpre buono nunlocrr c figrrorc [t tutti li ltD{ mercanrsf(bl.Edr ce

fisdibotcgrruficlccurrizc. .,.rr .- - . (lo.?-- 
oifrna?Omo i nrolrd luogbi fcllcbio ouctEricart rtmilit'Orinercdtefcb! e p cb c drcbi.

ffirg.@udH rsll lf,ni ionucgoti fccorrdorlufang bonc Dqpurrfi pcefr: rri[ que l( lurr,

IgEHdlart rnf6 rctroue ro pottorlr: e oprfcnmr{i0 ccrto of,iab B nto(srtiri corno fon

H mII iio corrfotd rrrle cfro oc pqofo e i loro namorc cofno gucftf [6no ti ror lb{ i lititr

lWAUru rlrcndr fcnucre o ucio for faiuer€ os nrd rlcl tele,Ti,ogniue hcerrdo ordnaz
torrrire.€orrc aclnmoncrcru[duoUtcmrc:obto.S.lxptriolt:oucro0.t.oc$rol[a:o u$o

6 dud.r. g .zt,@ m'o o fio.cJ.o.o ltlo e.6i.mrigrerrr.o.?c.Lc fl cofc-laple cl rcbl rrrtrusirc

nclpriopio ooglrr fiuo ftbro u(uc pocrt ncllo p'cart_o.E {xto mano fcmutallc n$la fcrrpru

ro oalriicbc ncl paicrpfo fc oiccffclconuenfe D ula dd drtio otfliio cl>tsrirlo. A htrri por 6
tuno oofa rncrde if.Ethi dc uro ofrio i6rno ipl oi nr prlcntoftd tsU c toli fubri lcgnq

Ua4 tot fc6no ze ,Cbiitnoro 16 coti clslrro cofi ri.Df f,iotrelc o tanr cortf cl mlc dtt zc
tdqualdprlL ooucrce{tercrcnotf p rni fus o dcl rele zc0bs i un9 (qu.romcnro.ilalc.O i,o
noibaiq.o fccondo alcurrr ourdfquarrafe cio).cthfcurr1 u fuoi fomdldari oc cefa e le 6toz
Ir0ro poreue fcnucre per le ragbn(fopm ofegrr ate.Eelou oirro foiui de fup plgptis rrisuo

ln nonr e &toffr'cro [giuoro clrnc*firqo nctl4 lrrfmo carooc li ruorltbli:e 
{9r_o fcde gf-t rt

io ze.Etroleratli ddl fe6no del oitro offioo i fcdc rrurcnuto per nrm Jr' rudrcri clx uaddii .p
durU.€ quc&l ral ufe n$ m(nto funrernerc efTerc c6rncda nzcEroft lt luogl>r drc le obfcr

uana.grio dr rnoltf rige no li lor trb{ oopri.U norne molherrc a[ conp]iror c lslrro .rl

u1{rro-rf {x.pcgtockgongoorlto, Sluioqg.( Fg.lotrrwzc.cbe 
nrsliffro ti.no.$0oB

rolura dolliab dcgno sndando:n6 polTano cofi de focrli ddr bufcfa;ne fraudarc cl.prrnno z-t

tx quetdfro(con drtrgrn(lfcgroide oduototnmie ertpofti tu tcn(usfc6lo rronc 6did
uiiadgome(cre s fcdu?s iue freae € plrlna nel grornele pouerr per odrncrurte lepuic

De lo musntario ncl modo drc fequoroc irrrcrr&rai.ffiepuirno rnrndcdlx nel nrmoutc
ferofturna dbe z€.

Eilnofe dcbdno ditarc lc p'rnrte i orrro rnemordde cd ereplr c0o.8

Iae oro fe bcne ei omentc como I drtto rmmorelco uero uodxrra:o ucro fdr
tofacio fecondo alm dre ogrruno u ruoilr po fcrruerc Epersocl orherc rol pnrc

i eflo no fi po oarc prcns docrrina.0f,ro cli clf rntcdcri :e cbd non dr roi dl cs,

Itlr=zdl h,ms d cdrnfr colturnc e quefto rrbc.dfXrarno ctrc ru bsbi copmro alquarrrc
pese oc pino( rtpurra"to.btoncbiblcfe nt )p ouc. r :.lrtn, befta ctrc fe nrpliorr&c pongo le
prfta cofr dirrdo cior, ]n qucfto u Imbtonro o ucro ro o ctip?oro daf fclipo dc rufor oatrlef
fe1pi11n':r 9.b-{cb! bl.ffit ryltd i fit louollcli f ltrfio. rcglp flcrra 4.!-gggluo d le pc((cl4rani n"., o.bldcbi b?dfir pofid i frt louolrc dr f ltcltio rrylu ptcrra zc.l-o6a lfio 6 le pr((c

oi-coueto bf.t6rl zc,0cr Duc.to nn ln ne rc.fcgne rc ocl ro[ rr' zc.nomirrddo fc fono orrc lrtr
o usro 0 la pra na boflio olrr firrf o mcrdi bergomofcDt o urgcnni o ycroefr padoanr frblirrrri
o mdroi i ze,,E fnniliter nomirror fecrfofk ferrfalc c norrorTcl mcroto fo o coldtd ru[o:o ltlo
paflc cordti c ptc Enncmc:e dir qudro ripo.O uffo rroior fe folTr prc 6.coriri e pane robbc

o usro o rof6 dc conto tL@- ucro fcfollao rurn'a rcpo e nsrreic dre rcnnic. O de 6olrc o
bqnrro.oCc $s!re ue fuidre o dc rttorn[ oe naur ?t,,8 ftrcihorc le [uro dc dinc gilr. O
Dcnaui 7t, ofc folk rcrminc oc fierc:o olrre folenuo: (ornmo per lsfclrfo puorirrri furura
tiE.o uero p to pafqua deno del zc.ouro oc rclbre rr.o Llcro corlcuol e zc.Ibru e mdco (coo

cbcuoi cdcludcltc cl mcrcoto.€ frnalucr i drrro mcmotrale no fi conuerrra lofhrc polo olcu
no.E fc poflibilcto$gi quir porolle uefrnrc.rpofcro p dx(corno nelrnucnrano fopm fo
darolsl menonrlr cl>rercgqc rnsi fol5 roppo zc.

D( lt.e.mod! p lr queli c&nunomctc f{coftunm fra If merc6ricdpmrc edeklnercinc rlue

tialpiu dlcnolrcunccelllcr qrcmpoficornpano. (0'.e

Foidx el cornpleir fierno nota dxqucllo rlrr ru (ompr no ac,,lderc (otnuno'

m cnr i.9.modi:cioc e otn0n.(ontgflti.o ucro a rcrnrinc.o vcro alrnconrro dor
robba. Oual arto cornunsmrntc edmo br'ono.o ucro a prc o.s pons ffirttrif .o

?ero s pon( corrJn c porrc robbe.o u(ro o ptc robbc.e pri rcrlnfnc. o nrop ak

Etanonc {edrma.o ucro pafc i orno.e pr( rffmic o rc.6 ucrogrc i'uro e Wnerobtro.3n li
s.g.tltodi cl pru de leostre fe roltunia cornpnrc.€ fe per olrio ucrfo fcicft rn ucltrti:i dt
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Eillinco nont ,Zrtcalur. ri'.D( fcr(p?uri6 ro,

modo plogrc fa cbcru'c gtiaeri pcr r ne( m( tnourlc la nJrrl sporrro con uoira e f;raf bc
nczc.E(olfututtdoru fratlc [ctue (ompr o tcmpo.fornrnotr coltumr olc polre Er{r DC

Sor&O pero bto&.pini.fe lt E curantt oabecs rLife $rrdx fr obttO elucndrrote .at cdpl.r
tonao( orr ruEo cl gurro d>e pu qucl rcmpo. hnro..elofi cl bccolo ic ucrrdc c plofif,rrc rut
tiliCol.pelle.fego.clxp,er qlloanllotn fua bcce-ru.tarl zi.t-trEl f.rlrs.p6r t0nto te ).rG.
6lorale Ptr qento zi. € coli oe tr fcgbt oc mn,t(o,.lftro ntzc.E lc prltc rnororurr( ncrc:p
tlnto_elc".i(6to.€rsrrto tc rnoltronurc buncDc z(,.Ecoti oc lr6urruO biads flxcfr.erre n

ro cl M" .E ranto to ltoro.o rl rno6po.o la cobr.oclc bi.rdc:corno rnful chulr m protoo
fl cofturlr:(og guarr.ol t0olgo filcpotcro noftro.@crcorcllo. $onr.ign[o.€rrao cottcl
lo.furh'zc.t:tdx ocpontorn ponto,far mcnrbne or turro a picno arr o]rro rrrnroruk. o
pff te :o p,tr otrn clx fr {ctwt.E nalTa lr co["r lcrnpliatn[rrc,co nt nro lcnaku n ?c,Eorpoi
ct bon quadcrnteri.i (Opo D(.4.o.f o Pffo.E.gro.'ni.l5ru ( nlln(o clrt ltclle ocl ortro mctno

nolc nteprle tn gtolnatc.o di pcr ot turc (omnre le lonno nilcrure. Of)r lolo rn qudto oilfc
rentg:clx non UfoEna cl>c in otno gnotnalc fc ortterrdJ.ton tJnrc tit.lltocctr oc paroltc.corn

mo fc farto in ottro nlctno&llc.lDrro dx brltE etur yna uolrr blucrc l.lcofa bcir or6e lto rn
DIro mclno:iale,Alguol poi cl gnolntle [e nrplc fr r rclcrss6.lDcro cbc quelliclx corturra,
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Amt!lctlo ** .gtiGto tw{,Ii' fufoiPtufie

r'Irrtrulffimffi,ffipcrcgfh u d
ncrt.ory&o c

uuc.tin ooto,Emoncr€ o'*::T:Iir'"itte r*rr rv "'.,'-';{--- iPrnoui"Tfiq 
'Hlx,lftrrl,i%.rrr-1,*

ierc 0 com'.Iir. i b0fiiffin6. za ecofi orr6'd a cdofcum forto*rf* 
"[tt;"r$rlnotn tutti-Juiitt-ffi;a1'stfqng' -,--L!r^ {

Efuaedo ru nomineto rqari,rri elod.€ oncolo cl ocbftor.concoare[ crrdtotc.n6 tmmt

'-ciffi;ill4[$$i 
]tr ff i i'fi[,ffi ?i,:tfrll I d fi liffi[ .fr*.yl*,;Iber orgend la-o;o;& Afi;rd ;a € rs ml dilUa E ia$e3on rc zcE pron nttt, r;.€ cofi$a,in 

T.

rmt#r
i?r'fl'#frHl'*ffi[f,lt.l1'#fif$fl ,H$tfff :ii::i'D'"-'r-'i--it

g' E;i rdil:: fr r .i,il [ 6i&fdii, e, Etu ro horrfcommc ft o rn lo drr ucntsrtb, mood

T;ffiGihoae^ '-- - '^, €' 8 6 e

l#Etd$piliil'A] oitto zqppr'umctdtc ze,,Equi nsrra conmo 
T 

t Io,thuoter{g.

;ffiU;rlif|-q|!.1 duro,p cqud mntt ze.Rora cdnio i tnucrarfo.ft c"orrrtne.monuno c

Gg'rifrififfiiii6rni?cbuannnzc rn,noufrr#rr.fi

-'Pioitr..mf
l3[X3.stl

hT,lltffitl1muil;i*itro,r;i,atltiicoriqaq,trffi:t#,,ffi,fiffiili
ffi 6}C |1SuH 6aq urna tqfadpurg..nemgua. fin s

iffi ;d,i;ti,*Xf.mtutrncinomlezcc,$oclxtuoclmemotutr;;g1ii,Tii):
le.coflo tno o

liril,;ttr,ffiffiffi; 

i
gno[rnce.! tu

fofro. b vcrohrate tu ul te

liJfl lffi]:;l;ffj,'$:*ti#i,1i?,fli[f l*prrarrnrrirrrtiii;ifti[?i;&'hliiita;
ilmY+tmnll*li;jffiffme*.XrfitiXl#ffi 

f&3h€rrenoc0r',rcdre

f,*tnmfmlllf mAf"fl [l,t,ffiii;q'i"*,'i$iii"r-,1iffi-,i,ffJffi
l;jitiro oiid Sdcrn; gradc.Elqlcorirnnarnstcfi colturno fcre ocpl tfrl gt$tlxl gfluna

ri.anioOrcldr[na (F-rno Aidbaoorcro ke ptouo ovod orr [rouoryllo Fo ekunt. slr

id;ffiilid;djfi ftgro ,kttcitporuf turtf oebrib$rcrcdttotd. Orrlclicglxcon(n(eno

Hn6F.odiirii Ai'rffi'oe .iu;iii ctx couefq p.0. i; 0.?c. {wlqoprb dfober€ gDdto
j,-*,fi4,i4ffi;iopio o,taino ionurE di fta fefinatooel ntedtmo fgno.c[rt 

glomof.(B

iiro*l[.Ooltoui c[ ilo.octe fire ce$t'. € ufopm i morgttte.Dil lunabidr e ldm. el mflclllro

Hil'e?Tm;t:i,mrn.ll'rai,r',ffi h:1tr;li1:'iill:fi #l;:l#l#ff [T;

: uhigc olcg
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ucrc fe lcoten qno,Eodn&e famf.r.n$bc.p tlorrcntctttr.li DdO mono i mano commo nc

Ii alrrr dderni bad rrfto dx pdu non mlftae; i dtto z<.pporff rouar FIto lepnre zc, E pur
l-tro fcsnato fioci commo l[ olrn.

D e[ rnodo 0 por] ar leprdce oe €romolc rn quadano.c pct* De um th groualc fcne fadr
oor rn quoderno:c-ocl Lnodo 0 oepennorc le pnic tn g(onole e oe lt ood nutttcri ocle corn

oclquqdcrno clx in le fue rnargtne fdpnc e pcbe.

.-, €r loquol cofo.fappt cbe oi rure le lrru
no clx in le fue morgne fr pnc e pcbe. Eap: , 4.
€r loquol cofo.fappi cbe oi rurre le prue clx ru lmrafpolte rn tqrblnalc.ol qtro

derno gtride.te ne cdui fiqtze fare ooi.o'oe pne rh oarc e lalra m bauere Ebclr(r
clrrirrno oebrrorp [o. 1Dtr. Elocredrior p lo. A,cdmo orfople orcimo cli o
lunocoe lolno,floeuc oa pfe fqre r 

n.pdra:qtta 
oel ocblto?e.poncrc ols rnsn [rn(

ftra.Eqilo oel credrtorelo m€n oeilrc.E dn ciita u[ubrror.dlamire lscsro. ooucfro

qite oel fuorrc{ro?c,1cgftltdtlo oel crcdrcore.tbrom qelagama.oiOlla.ooue fdo. tsl fuo

E{ftlnCo nono ,EractEtuo. n',,be fo{pfute tol

Yir

diOuoic iinqfto modo_fepr uegono dn_corenore runc le pnte oel orrio qdcrno griide. n cl

dl rnad fd oeuc rncttri'€ colain oare clx <Ill.l onco2a non fi 1rcnga in boucre.E coft'ur.n fi oe ,'

ric rnirmrc cofa rn bouefe clx snco,ra.q]te medefirno c5 fuo arn6rere n6 fi rnettg in oare. ,€
of quo nalcfpof.nlbdtenoo clx oel lib".fi fa.nel fuo faldo tiro c6urc clx trs et oarc.Qro tauc

ia.tiefriniretutre le ptrte dx fhinopolte indare fe foll?robcnc. roooo.oapre in furn
foaio,Eor pod lfirnar fimilmfu mrrc iille cbc ur bauere tr nouino. ttlnto ocboc fiarc lune

fuinrnq &rd lotn s.tlrqmer oonoftenbbr eerecrror nel ortro ddeirro;c6e ncl rnodo del

firfuoUrianab fe qraopfqno zilEcofir6e Dunooe grbrnsle rre fliuz.olciderno.(ofiadtll

onts Ai oct qrouale leut forad oot riglx 0 rauefo 6 dpar le uando.ctbdfe p'.m la rnein i
Sgrg.Olio faiaf r'.n'gaaraucrfo.?crlbitl pnn".ocla pnta.ctre oinoro rcrpolh rh oare o[([
Aano.e fc la merd if lNunrc,opalne o pot c6e scadt ale uolre fareal cidirnreri Qdo h oce

Ocfciiuirri tuogorF lt m gltl c0rc0ld nandera.2.o.3. p n6 ut:lNuere a t6lltsre.feni fpqg ol
nctrrrleli atom.€ po fo clx merc cof[ oeue ocgrnndic p lxue rla rnc(h in bauerc.ttrii lot
rrsoepinilura.rtrfo msn tterqro.ual cqqto oouc finefcila pfira glx pnorora ecr nrola i bo
ucrc.lidl hnec ftaronn o c&,otfopls 1n {fto ucdd figuraro riioEra.p)'.oetacallb. luno oftra

Unco,ocoqre.e InlC.oe- ltaurre,E coft oslaro i morgtne otnanlt qlrplincrpto bifo6rra dle pd

abd.inui.luno fotrololrro.dl gf fop4 clxxnon ta pnta.oel ocbttore.e 4ite'cord cbc tairrl
poRa ilr to dderno Edllooc_fixto dx unort [clarn oc ottto (derno.'ooue fnpotto eI gc,
itrtolr.iOe vtAi U slo pirta oelo cafia olfopu i dftorlx fta col'r.;. fcla rrqnc$o. € e ncom ol
orni coRumono cofd 16 trtnrcgqo, !. q guifa oe rom,dx n6 fa cafo,Oba tpui Uclto fcnqo rra
rnefso.Boo oclil rede n6 parelTero E$an,O pero romt zc,Evolorre {lio.r 

o.ol 
fopla dx

Ja idtfa,Enclla pt.cono ul {dern o.Clcauedole.€ nella Bacarnoe ornd cidcrno.i [rsnerc.

c dllo rnoercz i,Enots dlcltpr frto pfu pffo tu pozrai merrere c{aedrroee atfuo ccbiror.
foa pru liCodro.auE$;0 clx tpftg 99ut-fd{o$tta gnto rn6nflha tl rrflntoocl mrlcfirrro.ctrc

ele ublte flirrpAfre r'.Bn'..qlalf rcfpqqgnlole.€c6hdga.n6-poia.fe rirouarrolo:rpi
rde fo cbr puo cfr ogni cola cp-f, apteno.ttd fi no orig.dlDa b[b'.cll iicols ru ot{,ro c6 ruo lro
nrrolc fngigno ts run.€po l-€p:e ttJdla oaferrardrito crcdirore drnrnedrste a pna et fuo dc
bdror rn [a iredema fao's]-o'o vero ils imcdt'gre ({nte.n6 tnroponedoud frs tirro e lalrrooi
ne pnra.Feroclx nel'ppdo 6tbln9 cbe nafryldcbrrole rn dllir medemo nafci c{ crcdirolc
g dafto itfpeno ltprsle deue scoltor luno o lalto z€'

bA rnodb o foprdumrele prlte dc [scaffr c cauedalc nel quoderno Jn dore c lnuertie ot
mflefirrro dxodfo'pu nelpunopio oela c0m0 o lsnn co fi mefie rn cffo:e dcla fuq nruarrone
c del c6ptrr ldfpaqli dele c.qfn ry k pnic ptccole e gr,6'dr fo elblTogno oelc facide. Eep", t t .

lffilPl.iftcco[,.dtrgo.:fe.aruoatnaeltr0nti0o.ol.|tBj{iiarrpIop..pnndela.tuIhi
lI EA If dare I poi 6tta dcl cauedalfn bauerc rn Io hblo grade.ObaiOc? auro p.. tlcfo.

llFrolttsI::,:l1iHi.*:f,t'li']i:ilfi?[11il',ffi [jt?i,'I,fr tri*lliTii,l'*,,
lo.gfomalc.prlx 1'pnto- fnquedcrno-.hara dqerli_{d.€ po tr6 fr irors fcrirsr ordrrrc dcti
dd.dtfopro cde sprtn'6 nel fe{nle cop'.fc diro,Abadcrro titts Driri c6c inridcrstlc rr'.uoln
f,poitofddolero in lo fpaobdxdrfopra dicemo drnanqe olo Dnra.&dorofparnrs nafcctlt
dolrro milefrino clx drfoplo ngt pnnopio delo corrafolk fcrrtt6 dx file oue riire acbi dc on
rrc rn anno n6 rfporrs c falda fuor,lbrd frcbc rat mrlcfdnro fr oolra difuora.nndo rn marqrhe
n_pctto o pSto o {lta pnra linam c6c ued; Polto quidforrodtto tUo aucne in hb: gro'iiac
fi tn It slrn no po Cuendrt.b6c0 ctsai rofi.nacdola fore puie olabacco inco p piu-bdtcge
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D ilur<tfo none .frcoa tug.iljEs faipfirle

nonur,cnocquar*T#:*nqlf faP;hi,?il-'*orcorf
t;ftau cStonrf orc rnrc 0 oi. g.notle-oll.peffiiii ryrcontgnti 

oc pdu JorcJrso,o c tllo

rnemcrouo***{f i';p$liff
"fltl3rryffifH. 5ffi*comm,rdnnfo&,,hrri oirro ?e.g

'f.?p"fffir#U fT':::ners 
in arn

'!'P--"'bs - 
fD,;c{.f'frrrrddi'

teuedot ocnr tolc zc.6,cborrrtoof.S.nouonb:c'[xrcoG'pcrcotlnti 
mctrouo in quel

Iofinalupi'6iii,iorreffi;ii!-rfu:iolrcrgrfun9. eai.r- B.f^fi o g o p o

E*riilril:ih[;ilrildii',rb''1ii-%l'fl Fil,ff ;'g['1,ffi;11g:tr1ffi li:,ffi

#ffifrtrffif,
rcnderc rrn,Jnli;fiffi:-"d;;il dtd 6i nr Fauerei o rndcrc c6to odatri-dQto piu tt cd

imnoo'i..nqiniociiiiirup;ftiilrc+giitcbran66c*STf Hf;'f; i!}:ifif iffirf

fi
ffi'Jtr##l'1frj1'Hilr Y:?:' * lix&ik;aii;;u;' ;r' E uci ni ei'

stffi fltfffi*rii,,i:*ttlltu,ggn:ml,'5,?ffi.[ffiJif[i;;',llH
;6119l;*iil;Iffi p.;rt'ri,foii-teilrtttlt;Ddrroego&rngst'ndtzcctsa

ffia*,*:'ulffi,r,rmtm,*U,t/Ul*Uru;ru,fi['ifmrmr flff$lffifi
m
rodcrc(ore';ffif, 

TffilffiffiTiuffillo(cnor!,,.o.;.dr',reno[icos,o
tt rcplrbf .pr

ffi fijm##
#,H:l?ll*a;m;.in$ilf [,[ft'qi,1r*f,l?iff 

,fl,x?.l],jfitf,ffi udiiXilncsprr' e 01t''Hf*'HJt 
dorcnbe rnfornan fidiltro.cofr?e .nnre 

rJ,i[bri-it?iurro.Itcl trro c5( fi

ffii['#L*trti:*ff al*t**:;t"1,uf5ffii[i1i*,ff i&1li_' 
jr.f,

&1{ffi Hii;a: il;i,rrid m mto.o yero s fots pcr fo:ra m $ to relm a co m y fs,1.u.19
grrtto*rond zlvdl csr. 2 . !r 4o'p!'$ooo

E;fi;ipriiiiuit;Lffi tn 6rornelc.ncl derc ffaldo lr liner cornmc {1 toprg eL r : ? (0F

;dinilfp"i;Efi,ti?nie',fii.E por*i,flfiq nrcdenracon mrico 5reroUe tT,l lgfgJon.eP

ffi 
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(eilf.t 6r .frir bt.t|T,rrpcno ltbclf rtcori a ircnderli. brko adilcaclx dn rurtt duerfirlx tc
gcad&forurrc t irU: e[ bcre rto .ftpupurornir.pe.fn lo rncrnotble oebi tmrrorlo ad lfern '

D€io.odo Elr0i6 rum fuo modrstond(ri5r dx{ fua ltro forro.e c6clufo.o comiqont.'o fra

roi fotr. iqac/loraf cofi nqro to.Eru poi alafinc riduralo i fu licdtonrd. € fo cbc tille'tal

robbc ucdci eduolcrc.ir c6renn p tdto nrarai foae loprd'.adx monctn fruogha imctnortolc.

drcnon fo cefo.Doclx poi ct ddirrrrcrf [o rcduro ruiro o r '.fortc oloutcnco.flbe Odo tarttcc

tara al gbln dlciEel d&rno irrdde 7e.C_fiftofi fo pclx couido ru fot[ [e vrlure oelc robbe

r 6ldrrr ftmno abaritro.nd poqreftd nell tuof cdrfi [crr'pnrrc.cog;ttofccr f€ge gridrflirne

orrffi'oilra.tno vnle .o eeropddttr fcgurm.X,e{fi fiple c6urcfd rcdurc o c6mntr'. p rolerle bcn

cognofcrre.Te,. Efcor'telinlercini hsuqrc p qr-o!rf:mle lli,oryle plicderntitc rcncrnc

c6tbp podcr reder rt fuo rcrrero.fepnromac-oe lelt'.robbc clx irtal fora baucffc.po.drt co

fa.o ciiioorrcf cdpmlTe.p cognofccrcguct ft's ftom megliolc iccpro.lo poi far. € ricon ortt

rnularc rutie nrcrciine ilifrcnri.c6e fc lxuelE.p'.qcn6erd u rc.Ebor,ifttreccucffi ocl bsmt

rc liquoli polermcffcr(on Inlm.nel (olnol oiroi cofl,cloe.
per (c{fri bcltidt i m6rc.o rcro dn qollu 8_gcqn oc lotel foro ?e ,pcollitonn.pefrrro. t ii
- 
a haud od tcl obomno o( $rcen faro i dtte formo.o'oc cbc nrdlfln{fi el c.oe Crrori ouf.
z4,ze,cd {fto dx mioefic q I ].oe. contenr( ze,,Emctefcel e ur (i(cr(ou€-.mnir. p liqurlt

fcrr$n.l(c6tf trrcen'.penf.n'Eann.pefen 8 tontcdxecontantlcl c: rrl ou€.2s. EPIi outi
(n(ln nctrbe-E tontt ze,,ponino.ttnd zi.urglrono ciafcutto. I 0 

- 
S F

E,pdlcrtc roltin6 fepmi.e pdro Io n'.oclr panf,clx p outr (el'en inrrofle no fa (0[o. [o cb
p-of nclo p,nte fcrintc.frfuplcfcf {l dx timencrfic,c c[[ clx Il folk piu i dlle oelr cafTa.nticr,

n n6 umeno.almcSrro oc (ucart l?prc.llare r e[ oouerc oponro.prlx tuu€ ouo.pino 0 (u '

csri i modo clx Inptdro uc guctrf npn pde cl n? oe panr.nc orl pifo.pdx n6 e fepae pofirbd

lc Oognt frafclxro.De pfe rencr c6to.zC.@t6or {llo ptc nccStantr clx pi f6no colfd.foro,
nc oeHtrtr lecolTs , Eiarcel ftmrle.crcdnoli pirnCuion.ucendo cofd.cioc.

pcr crfirrA liorrtl z€. pfi conmunbebhcl ortto baroro.od odrto ze,fxr pcni no. rsn,

tlti,E$enoSrontcad.- 8 0 S F
f lirnrli pntr fubrto cilli metteno lrmddorc ncl €ilomolc o pffo {tla oel bare ro. ne I iil borrc,

Itl licoiitd zifidxt {tto nodo odtnrcftri.noh polendoire tcntr feperoo conto. (balc k
po roto lonoi tCIcr n c I glb l n alc oiroi coft'.cfoc .

p?r (cn(crJbelltUd. prr ionto oi br:sno febbcro oel telc zC: Alucon Te,. narrando rurto.
po! a ponto (ommo odfoplo. E in to qusdcruo.po( txrono loo parnto. odftdncte ic, E

offff 
ff, !rr:t:, 

n t'aftdper rutti tl olrn borcrd ctx fo rrr rc fenqa pru mi ftcrrda . tf f.rpo

bc'ldrE pornrs f*mohortnr Compegntcconmcfrocbrno odhsre.( uitore irr rutti
lJ modioccuicnn u cisfolno ldblo. 

- 
Edlt', n ,
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Dffrlnctionone EraCgtus.R". Dclttlpturig ,or

Ettra prrtrul famofo cls c6p'.cbco olaio f*4tpreg[6cddGI$d1 cgtl fi fi
ftf; i lipannro de fero dcfpenbrco de gortdr citr ftoaa o de cih t€.@uc

iiiiuiriin[rti repre uosliio fm Bnrq frpau i-ru ni lu;,ttri dlm Adplcioe nrr

lg-giElnirbiCpono ilxtu frraict di dd fopia qongrglifeplppetc runo con nodt c

cffin6iilc fririo otcgnntfm'pro ouer alrb ifti o cF fro uoi foltc noiond_o el {rcQto
iaiinieacc aiAi feortro $ fq el{ohgp.c gqr(ond{f 

Qurllc a rmrc zfuc qucllo clx ry!ry

gfi l,g;{ffli}iuoab 
dc 6.zc,a debridri o crediroil e di uno 0 rno s uno fa rone credi

ffiHffil'J,I,

ffi
XrlN:"i,?,tllim[f #l:r$.lf-ilioucdd0rurrcTri'r,,io-ealqescqcre.dqb

Hfif,EHdffiitffi #i}:,'#ffi lffiffi :l]ffi #ffirtcitxel tolut
il;a;;i.ou,etilme.poi rn tuo girbmale ?rtaii q8q mgdo ofcttido ture- cofc s fito I.uSo.

;fi dil_v;.cerraur&rrygnrbirncaucdalolcd'rcofJt,fr Xir,.r?ig##ffif;t,y1ll
gre 

';;g,.!ffi flffif;ffi 
:trfftr'$,gntrfr HfrrooecenrnqEiiiliarrin,

ffifi ffiffi fi,#fi qrffiil#df flfi$hlt*#
fiiffiiilrrfaninettciqrtto 8.!ante tgcptaclocodo cotlruttf ducari.rendelntsfetonc

dililai&rfiffi;i-ifritb iil i6d ?€nr6tiirqno oue.zi.pol 8. 0. .gl, P,. qg,f1on

ill,ini ffiA; tuiil.Bli AcUfio:f cofegnoti oirre!4i... 'prr Io rsle de-r0$l

$g,$,l?$ffi $f tf ff XLF,Hi#ffi[ff fl H;l?X[11,Ti*i,''uffH;::#ff
;ffiii'q,;rt__;";,m[lligi#;;':,Hl'fffi 

6q,,f fl ,'n$:,*lrd[$ll[ffiHcrondcn6 n( r

Hdil;;1d.il;fcfrnti tir i aore e baucrZ in quctmbdo cbc drlopa i qutftotc-ifcgttol s

Ailii; aa*nerotc i gtom etc c6mo d tlli di foprh qt ct 
t 

z 
i pgncdo tQrjmon{ i qTqrnc

iillioiiiiadhorelEliifiot:q qrqcdnitlluiorpotiolirbro.e coircsnro ruii mcnatl,
iilHrdrrcofiii sfiio i stfabeto cdmo df fopro piu frlde lrooemo mofrro ze
-'-fiililj;aA;ia-ilirc 

oi aaroro fpefa:c6inoilctofiordinufc:ltroodinerice dimsr,

*'tirj'ci;{*ffi 
fl:il:flrruisi,[x?'1,?i,giffi[i;$'ffi rdf [1[i**'rri$;ia:r=-tOl

Ailfdfd j'iian ordiane fxft ltroodianc pna de itreto e Ifdm c rils dc-olo c
jffib uoi aiie auon(d c dri.orudqi o udle c ddrro o guedagno e gdua cbc tiito rr

ffi,trgiHx,T.['JH[1'tffi fliil5igltl'd,ffi iflffifi'{fl 
,;[fle59.;qp*

ro iirhnrono cdmo fc debrho gufdsrc ncllr libli. 
- 

CIndc Qtto dg fpefc ntaciteftlx fi 39118

[itffprg6 .t ;,'6 f 6,;.rs, f f l 
reo n no rrrett gi l$qLtl qiry-qJ ! f gTiI i' ** :

ffi;l;d6;;dc,Tnd;"pri'rii, iip,Etti rf ;dtreno e$r{^fq,lxn-ie pcfodo.ric.lr'5adold c

bolA;br[.0;r,i;riicc[ri fn ioia6 liai;4e.d,lqqliboleooncfsri EroilarPry-rgeb
UctOgo e n6ilaironote fpefapocbcde rnindmien6curetFrol zc.Etco.laacode (lxgoo'

ffi I2:,$[ff 9fl']Uri[X1'g#Xl:U:lrrmr,":r'.n[P,*tf;H[ffil'tr-i
rursoentruni_iliroi;qqfti-G;trniiiaruceisraiclafusfpefarBqffi$Bqfl
lo ctrUnm6 tpcfedc rrrcicd'no Ia {t fcpr fta ecefa i ds_n c6rno tllre tqlnc

pgltmr*ruil,:**flt"r;ffilll"mm*mt* rfiffil:
ffir,i #Hiniilriffi;ilmreno tiliiciit tilroE d; i ifrmoaalc cldlrai cori' 

^

;tr1trfi,rgii|ffi?lo.ffimyfi 
d;idhteffi i;iiisd;,iz€rrcorcoroc(oro
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Eitilnrtb nona fmdail g,rt' .Ae fcrlp[urie

$mH'tiivriri:ki;,1:Gtiiilftr:Affiiicirii'ii'riaii 
rdcnirt*-rtnc$IqryIi:^gt5e:e ran91z_auc

;ilil;:ffiiftfia#;[idiiiruoirirrioiri z&barbcerrlfornarouguquolqleuemrc oc patr

;il#;;tin6"6ffiffirati6ictn'en'.iueminfifcatf.nrattcttrSottdzE.tNrrsn d* 
!_nd'

ii-olirtrrulirniia*rfinotAilfinid fepoiaro perporaprfto rouarfuocor,oe JdnoBltre

ildil.i,n; i69!; iipd$ifi6;ri od .irti ,uo'dqirolfidx plrrl n pane,mo t'o re amseiho

6ffi;rtiiilindf;ttoiiopqiii-d'ir0 iertoi-pntaq@oi cofepinaralofic6rno c odeio

ui',ieiti,ileL mda;{o.[recdai'ii;-tu ro'6cadofpiGEoltedf p $ ryertin 
littbt{com

irio oiifoi;rftilrtinitisnl?odte qoiiloniounrotd-iottunrofib forr Pluadaper[c ocr

iiorri rrol iteniii # Ioffi;; repo D rOo roctlmentr hwe qu6to oe coli colurnan o ?E, ttts

ffiL iiln;ffiie-.dr6 iOnoifrnirnbcOplciJorne e pefct:oortiatcrr{glffiifdu,ot-qgl(

6ffi ffi rr$f onaa vn mai& mi ri rn- rnne rh vnd raaxrm c ur qudli o ndar fpsdcdo

; rffi;6:$dx;6 1616 rrotroni; uil; nro odntd rcnerconm€coft odce.no'lxr lisgn'
;orti ti, srii,iit. 

- "6il 
rp.fi;iai;, E&flr trofrt per fperrdac enrnuto ur rno fodra

ffi;aE;-ril?Jat.i. 
-0.';i 

i.--. Ewirir poie bncdu con quc8B fpe[i y cafa mncr

uf lc fpcft ftreordrnarte ax noir focafo.c6mo quido fpcndelTe p'grlnderctlloul$oie.Errrc

iai efiaiio o oileffi; iint qfoctitb paAitc cli u cafdofltro c ddelE robbe o oe nrrd o-cD tc

6fltrt6tr;frAaffin rne-ilo pcr tuoibiie.clx turt fdmfliTr'nrcndano tyiqlhaordme '
rlc.--'ii;r;tidncdii rcie uotttinileto porrfnrrlmente lopo[fart cruolt( lffonoperfo

i,il n6o oiafiii dctffio ddntd txrii, fpdo Dc aieodtnolrg p$ Icqqald,onco fintende oo'

irte prereniiaitufacrffc'edilcunoxialanq cagion cai,illcqueli $e{enon migro.ptu

ol#ftfid}itiiperoitl;CiAio ct iru pcr rc rnes-liooansibntrtndoemor lc tote dcnc

a&ienci ofimerolctx p:imo non birtlti factoficti qrrftelufc{ondpqfttni od modq oe

Ailait Ic rranrire oirri; borm rt net iuo'quodeinodtrturourneni:c6no fc nt b rotetfe cc

'ncr nr oo're c5rno lsrefh a tci.cre d'e fth ufrto colsafopqe fi.cbcnotak'- 
oifidfna irnO a6p tend rn c6o uebsre$ritulmiaordotqdrra6m6dss0 c c6ttto

fc dcb11id nan hblieureftmAd potrons csncbirh queltr oc bore,g.foaramrnenr fcriurr(

cdrttare (sPl'2;'

ffilffidmdltt-r, .,,,ilal ;obd ltut rnenrf unrp yrg Gr!.rus rmagiotfoc cb {fto bote'.fra ena e
fon6rrr0 detinrnirtar dI rato dii U doi cp ififpeOiinini Ii rnotr€ co{Iplouafodc turo q[

to c$nccaur'cruortdriii ciidrrio c6fto c fom rn durror cFn paealE aBIe oBtr.Egrr
ogniuolse ctxurolJconlcic6tme iuDotrgittdcrccdnoctle tebunaoOctle orlale ?e.E
c6fi' uot&plitAflo oiofsfoir i I cti md torei a qoumierc z€,Ernottff6no ch ali fot thtt fi
no ditrboic etdiiiioati rtxtr'sredc a drtra bore'ir*Oaclx aiftd n6 fd poffa dcbriqmentc fc(n

rolfito di dl telcodd mod fidarc mfittrc ne 6c6:c dc roob fi ptlo poltc vn debrtor illD:
fqoful fepute n[acD crcator c6 cddriiSr aloic fecafuslotfiro tr ci! cofe facfdolc tu ktc'
Rt rlricocix do Ucni.gUtortrbrtfcracno reputsri'fiilfd.e cofd 6 [c rna;fanc cl5 i.4ltq mctefic c

odrgnlncafsni of o ifna borg fecddo fila occrnEce:cdmo fe foffcfpco:an's dconucrru

fourrih 6 uafl.coldier{.rerninr:di lauorot zedidH rirri faruladebrtrrkr'orolur cbe [d anc'

dc cAuo drho.c D bclloiu€tario tl lcsfesno linptci 6fuo mio odoltri o flra uolfim zc,qcio

dc runo flabccbToro.edfto eodio fra Oanarc &do Io bocco baueflt confegnata e ry{rro
r0 D tc h faceftc o f ofkni o c,6nritfo &Afufc E dcs borcs?volmr tcncf o ruoi mii 6 lto or

di'c?ruro eftsre benCimatlrno cbc6pldc trsficbirurr,ip ti drna botcgee no txui-alr?

msnegglb ololo folrnarel li lihrf commd c dftro.€ disb cli rcndi e cornp:i fsnsr acrlttor

rd cbl ic do te robbc pcr so,tro run po fc compa o Jcmpo e ocd rrncd [o colTs fc cgtnpl 0 colu

tendcd0tntilo b&egs,Equando m rcnd d{ceminuto.cioe d:snon ofruaQ0.4.o.6.du

csdtf.olors tutridittldcnardrepolmiin rno calTe$a.oucr felul densrodSde i copo D.8o

r o.glbni lrnc cousol. c grlomfaiA actltnti lo crfla c ocdctnd h bo'.di.Q[ trito:e iF frce
dtai B pru robbc rfrdurds& iildgo boucrad tenuro ct c6ro c notrdfirift m I( qlt n6 ml,
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Diftinctio none Errrdafrs.d'. Ae(m@trls t6
uoddo roppo orltcndcrcB Ocfoc6mo ufqpm oilfrrfsmaeilr$iri,oocSoruroifcp:rJ por
ircdcrle cociofie ctx ccn notl fono elro clre vn o6jro odlrre oi t0 fontrfu clre fi'ta el rner,
carinrc pr cl qual unifornc ferusro Pusm ata runna oe ]ure tucfscide e c"'gnofci fir,t,
mcre p dtlo fe le fue cofc uino bcne o ryaq.P clx el plo.rctxo on dri fa mcrcriru e no ls co,
qnofcn I for unan ooueisn mofcs zc.efecddo le otrulrcng tifs remsdb,Epcro.pruc rni
io lr frpo funpre ogrongere in numcro e i mulnrudrne o( pntc6pq oc dtto dcorcia.

6orrro fc babrnoolcrarc nel Eornele e quadcrno lc p.rrnte x libiclx a fcruracqlJ fc i
redrno c Douc ne fisio os aibi:tu coloro fisndorncrcanite:e ru co 6kn cido fotk,tdoireru
e oc lc qurt rq(c dx gti cdbi Je f.dqo.ep dJe fenc fscre oor oc rnedefirno tenorc i, r ?4

lffi lilw;tT[3if ;l;xH:,H.ilx"'ir,[ilfl :3,ifi *ii:?,Ht?J,fr?flf l,r#$
ll EEI llrc co gridrfhmo oiligcda.r€ lxroc dr notarcbc co tooarrciior pol c6munsnd
tr'EE{re irnpao'are oare porredoulocnariprptutuofi6urcgg0:orrroDmodooc dy
potro o lo $ornom poter cor quclft far mgt pa$anrnd clri.rn aplero- gtoinie mrnfiro pa
dx lo uttaatbandrc t comrne prblico iltruniero oc notaro p dx fon pcr ltoornirui itll
guran.ondc ponidoui ru oJ Jc.l).foroi oehrorc oiro Drnclrc nominaudo peronio.Ucro
t-opagrr ocl bid:o e credimci la rua calf. cdfi oicedo i gqnate Per b*ncbo r 1r lrcme,
ni: I ceffs pcr c6rann h rnrfi co toli.io o olnr cbe pr r rr folk rn quclto or oe mfo conto fra
oro(mon$r zc.i ruroouced 7-c.Oel,8.S.S.F. Efararchreoal banct)lcn ooi uerfiIfuno
foslio B t lu uucela,6cofii glottgc{gghqe 

-ru 
olo $iu'lnqra fonai cl ftmik:csuandone m lud

re Farrioduenr 0 r el neceuere:e cdile co[cft uengnno fernpre &nxitencr drisre :L7croe &c
alooke rol fcrur no fi cottuma Ro g fie cSrno e dtro li ltbrt &l po ndro femplc fono pubfi

cblc outentrd tirtnspur e buonols csutelo p clx como ot'lopla tb osro al rnercanre lc cdc
nrad folqroppo dtisrt baftru uolclk td pffo te nerls con l[parroni:o ucrg c6prgni del
bondro oncoa lo por f*reclx narrco u'rle po dx noiando tu cl birbo I modo oitqpla lind
dcldparroie c6po.dcquello:per ldprrroniurelticofi. per rnifer 6rrolinto lipanranf dol
bond5o c copagnf Qdb lbltio piu. I clm u r [upz-a 

fcgu uo lurlo. € lcrnpr frro r neli ruoi li,
bn rnorrione * te ci>iarege:Frri:e codrnoni dx tro uot n.rfcetfoo c6rno oc fffdpri de rni: c

del tuogo ooue tr rrpqni ifilga:fcu ola:rrlfd)a:o ealtaacrr po,fi frol mce reffouarle :po clX

co borra orligplo firndli ftnprure fi oebono fcruarc._od ppcnram rci mcmolii:B li Brcolr oc

coreuo zL- Ep dx oleuotre c6lo bicbisrd pore ltt bruo'ut ptu faccde e nrsriiggi i merci

m p rc o pfi olfl c6mo c6me ffo zc.po fe rnpr cu tud ti cSurt re ncr c5d druerfi p 
-non 

icrigr
rctincc co rondroniclx nafclffi{gtrd confuJllone :c otre I le-nrpqte p coto or ts tal cofs:o
p coro d$ to! o p roglbde merconlia og rosolr de tontsngi oepfuani mo nomc o d;lrri
e6rno c 6rro:le qlsli rofe top ruo igcgnboltnoi re6gcrqizt Etrmilfrre K rc€igcrei fbkl"i rc

eco6o'afIe d.o re-pcbe coto fr uolelTsforalo oebuox altuoltbro p qt l0l cdro:croc o pogpmt

ro noisndo p pr? o p reltolcrc {t1ele ftfir credirg:g P lo mcdclirno c6to e ltara Wne.E Q
do ru de dcd bincbicouafk.o.i co6n oB psse mcri ox odalrri feqelk p prc orefto o uro
D nmercro dattn i olrn psefi zc.alomforoielcorrsriode 6! drr fdnom cdco:cioe Je cqnl

ioranrl forsr debltrm ls ruo csfh:e crcduo:e el bancl)o o uer parr6f di qucl tsnto dx ne cs
usftl.€ fe ruUfcnilctksdalmforaidebttotc{ltale coeditordcnobandroopcr5rdr qt
tenro noisndo elBdx orcido i qrgm-ale B li cSrann co[i. 

-.lDcr 
a$albarrdio o uer mi"

fa gprotnno li gafroru pconronii i tol dr.o i dfto dd m rr1ffi q Uobitognozc.irutro.ouf.
tdrr'-zi.rul. $.fg.p. E-iesdskn ld fcrtuctrs gtpum omordo u rltl cofil per rnarf dct n
le. 8l dtto ur fupia pcr duc.rriri zcJifcritli B prs o p ryfto o ab6 c6to o.p iprfto ?e,i.i{to
Di.ual. $.f.$.F. E cdtlcurido oine gnhe o! grclnole ftpre s fuo luogo i qdano afanarole :e

i slfabcroc6irodd drhprsdon edep€nondole como to rnolho in memozialc c g;brnole.p.c

mancSo pfll rc ftclb gpogmedoli paroltc.po clx non e potltrbitc d de ruffoa pteno nam!ft
fi clx conufi dal ruo airofio urgnlare zc. Zl mcdcfdrno nr6 te c6uerrg obferuarc p tltntcrr
re li cdbi olrrouc.cdme lon':brugtalrollio ztefrcr nnar datfo ?i.nominando lt'c rcrlnd'

iri iio ala urfta o olodsto o a[ fu-o piocerercorno fc colturno faccdo mertoc oe p'.:'. c.io,?e.

scdo non ne{caenTorr fra rc cl rub rrfpondcnr c il te monere clx ru rraie nrnctti e lc lor

uqturc c ,puifror e fpfi oini e irereflicli co tip:orelh podercbon onaketezc{i{x dt tutto

ffiifailngloe elb dx c c5rne.€ c6me o rncifoclx ni bsu afarecon bidro:coft uerfe ukc

li*ai fc fort ru et tincl>rcrr rnurone murandb dx +rando pod)i fe-dqbuoye Qqet tale c lo
'rue 

cslfo crcdirncd e fel ruo cred&olc fcngecduore.d.adotnd U fcnuclft dirsi nel ruo gtomd
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,[ffi $:{ff [li3[',l$ffi ,i,}i'1!te?$'ll[|1f'fi tqr
in un q-io nil ts tilifi6 i r*lqrf d e tc pa qn 6 ru o rn 6rbf ho ca n0 fitm fa{se g tcw Pj fi dx

$' .,,1,-*
il ;ril:uo trujoirr?nfc aob r rtcodde forrle to?nsnc c fhogorl{acio nduend'ffs.0 tino cd

ditt' ot*'ii;-d;ilndsrte e fottc forc ftp:c bone qqlcmnrc c5rno coftume no fatt cbi sridc al

i'i'6iolu; ?xiiinriioe dxktuyford.rrrbr'gie de $ftru$o con enc dldbfqd dn e['.e nrff

i.[Jrianlfrefcob,ldida fio'.e'r6p0'{f atouiltb o daoo:oe ruo plbmcr{oucffgppgort-ntenr

il; due. i oo.u eltre isnti dr drto lNuellt nelc mon dc qtri lr'fmue c6 fcgnetftsloee el_dftto

ffi'a;buanifc6t'aiceprddo Is lio:e lbofciidordtttf6.re-fomffiuercEuto meno doddc

ildic-d; rn rniaefuno icnor:c fc nr n6 faXlfc for'ucrc Ic far ph ter(o ptc o tgo lgqorol
;6 f0 c6 renrsro duno p cbc luno (6-uiltcbeidqlry{d egl bsnd>fad e gheuercgtxli l-cn'uc

nkruiiltruf fi ffi flT?L[tHixxfi h,:#?li'l['#,fi ';xl,xi:ir,',$ifi l.tfl [$f#j!f H
ocio Odo cdtafk'c6lui non-potcfIe neggrlilo:e dllogncorc ru to?n6do n6 potefrc.lomefim

oi'i-uini * mrf glouant Eo cbc fe nr Io fclk el te nrofhanb ucra qureten$ oi tua. mano cJG,

rnorefti confufoifi clx ninc tiftc cofe fonno csutelc clx fironuenfuanooc 4ecelTu0 fqrc P Il
il-a fedc fi trouo oqd oi oei quelc 0ro ne nafcono oor pnie i to'iiderno lono.Pna ln fl oi
inif sbuant fortdo dbrlor {l ilx li fcnue p vr'gor oe [o SrcaOrU:e ioltro i dtto oe I mfpddir

r og'ineuffafog€doaedrrore mqgiouillibiq[cllippc.r oo.p€teti-turygfis_qu1 gufadg

rrccuutecqueftoe eloebftornodocoddne oecoqbratoilpruroelrn6do:6c-lolc lol cofc

;iiiiili6 a*aic$iin arc a* uo loto atqMto affo ngondbre porel ognd cofs con fumnu

drligen(e s($nrc,,aE,

Ar dnolrra pani,m cbc ale uo[tc fc coltumo ncl ifdcrno te nerc o(tte cntrota cuct"to c alc

uolte fcnefa lrbro panrieulercc per clrc. cQ,2J,

Onndolcunidx nilollihf ufqno rcnfie?Ro Dntiuctte cnffara c rfom i Io iil
p5$ono cofe ftrooldfnane o oltrt c6rnoslo. fattolia psrc. Alcfl'ne nirro une 6
ipeic ttragldrnelie e i fdmdti mcttano c6mo t 6tla oinirote iirte pfe.rt dx li foffa

lE=E, fatti.&,6ior cofifcdo clxniauailo c oino e tegono c6ro i dort e bauae I pojo

h finc c5 laltrc tc fo-tddno i p e dino e cauedole c6rno ltenilaoi nel bdloncio re,,Mt I ueio

Slle Dergpdfoplafirefedfcafoptntlc cboftdte fqn6drf uo[efie perfuoomofigatelsrcon?

tb de p fcfrn e en p-&elc de ,llrtgo clx Io pozrra fore ms scb fthc:coo fi dbo e [e cofe cd br
ui'n afrtorlc.gtjrf luogh coltimo oe liirsto orfcfta tenet vn hblf,a fuu polts:cpol'quclto

Jeldanln tcpg oel brlido nel rltdmo eutEtico iliemi c6 [e oln',e fscedclledil cofo non eoob&f
marc oue€n fr'e dc$:fflffitnelrrrb:dte 

ptrtcoclduic{sf ifuomeno:cqueficuthisgcilrrrfrmofeh
comondan:c c6mmo di nerrfllto oe talt iiofcono dof qbodrni ce.26,

ffifil3 uloggl fi coltumano fart i oof rnodtcfoe i fua mono e rccomondoto.'rndc no,

lHHllrffi',,f'Y;{#?#i'iix,f, lr:$H?,:Hftrfl?mr#n"*tilBrr"ih
l=-aEr i rtiaggro.pnde fcl drito pr'a$rb fie i rus mono p t d odic deobrbe tu pon fome
oo_iuEte$ Sderre-nq:Sl.ornolcuo z€nrrto c6mo 4i fo[re fc oe*o:e u€d€do ebptddo ber
roddo zc,oe ntnofa dcbitori c creditod pfone:robbc otfo:caucdalrcc ur'ogqlbi lr c oqn
no {c1tflggrb 1c46fto c Iq ptq fcbretro cfuq cb fr'uoglrra httri. Sulga cE fiiiettdicna c6
ro c6 b cofe dcloiil iu rogff [a foorlta cfx al dfrto ur'e$glo turrd foc€d6lo nci [brato oef mo
uiegsJoaedfrfct:'cIe roEbcubuncro uno D u':e^coffotnrarcftIruornlkinro cauedakze,
odcnotomctc c6mo nel mo f,amofo.€ tomf,do a faluom€ro r€dorelh olocofo olrru rotrbe eli
(onno.o usro.6.c c5_tqr fsldorc ltd c6to e lunlc o odno fer{to ofcrtarem* o fuo luogbo nct quo
0qlogrdde,fU!1xa{lto modo 6nco?a leruc faccdcuercbonocbr'orc.ffDofA y&Egb rec6,
midefrc odalrritolou farsftf dc drtto ncl tuo hbro debrtorc d[ ralc scbi lamcomidi ofeAo
pcr uicgdfu rccomfrdaro al rale ze,,ec6 hrJmrcltr conro cdrnt letofkyn tuo ouiromoe mt
r rotEr 6.a Dnmper parnro ze,,Eluf det c6ro fuo formrtra fuo iidcrneno:c i6l[o rc con,
uerm fen crrJtorc dc inno;E mornido fntdoro comccq .Eklniliidnem fort i k b6&
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bc r..pnio farnofa uito p c odrro o rfio euen$ e ocfrurn5rr6clefrbh.ctmoe rcl (dcr,

no.( pljl>c cllr nd fi nrens nel qolnalc.cotnrnc lcolrrc prUc - . _ . -. {!p" .. r,7
Eilaooppo Snqr'pri'.r'.d;damsri f ,p e orino oyoi ont rrilc c uinofe{ro
oecro ouongiocfeufiifoelcfio Wdeilarfte ruffildf.ul]uq qdettlep tt o

no o foldare i6e ncl bilino fc dlrt,fqfro nd brfognn frincna j Ebrygle. nn'bn

lth foto ncl cider'Eti lonafo iqtlo 6licofe qud($g o ucro micotc id*l, !4rc

" 
ta.ifc olroi.p c oanno oie uiie . E pc odrio ofe b€rc.ooe Qdo oolols robba.bsuclk pdu

io.taiud pn'.pry ryc! $oE{groo reryd$. i oare .E i tff;alon.atultrli cl fuo-brg.,QPe$a1

fficou euetiorarc Qdo r 
o.pnm 

c pdcne.o i oare o i bdrccbc n6 utfihitto .Ine$a
pfu Orfogro portarti dnndfrirncdiatc 0 tuttc [slr'.n6lskrddo{rycdo-net dderno
ira cloirto ripolro.c lc[r'.pn'cti [c -rqputqne fraude nct lib: E deuck rypoilarc

i 4 f 9 r n odoifr glrgp'. ofr € n r o 0 fe td e rl c i p e rr{p grlolr 
-I 

gl 
i lglq3t:ltl,l :q :

fdme rdufefe db0uue i oerc c ilxie fc(r rncralc rn (oudle prh [i rcpoztdnd bffo610 ponq!'

ilil;il[ bccts iipotro*o$t poteik e rmis a rirpoacriorrcobii..mgnS fa Fqg'.Hq

r in c6pr.oclxcl pucrbrb oro region fpelfr snnftsl6gl.€ cofir farof oiuttc finrrl!.
' " 

A;'-nr,frii. oiffiffi;c ril ioilio cfocurtorc &cto-ootnsnda,rte0ncol0 Ll fuo pn tdc
n'ond;fto?c rccmnrllo oc tu$e lo aminrftranortc oc [e robk Egoltglot 3o;

6=ffi Sfogro olsa tr qan ooormftd.fapr leuog qncgtg el quo debttoze ch te 19 {?Il
dani. EtQlerr6 fi po dq rogrbn n?gore.pfnm fidg c6 tecolmueffc rnuro conto

tac;. ai piu ntiniiirfd-;e:;itni;n;r,;Uilin':ininr,cmr'Luuelle ofgre''gda ot

ffirdd;c rn'idJ et 6i,r, Ooo rrs6i foiriro niiri otm fot{d d-q 6t $,6 +lol9

Btftlndo noni .Etadetug. n'Jb( foiptr{g 2o7

Icl,crvns;fiil;i ni,ciiiiicteir;. Ciieiuibroiiji* pernra in qroslro clre .l,ir:?"
Efiailii.;;.-i;;;'iliiiirqrii;ii;rc,.,u;ro'il;ibrrxr(rilf'f pr-t*!f:Ir?,Sig
'rz:r r{v "r'I ' 

i;iios[do in'aiiiotcr; trEuircioirrrronctr;l*r#i;iT;llj,lrT;frfrffioololro loto d

t(nuoud o . Eo lulsino.redullo in rr{to neto otilta fole 5

;d ffir;ft.'eilritiEii co,rti ii uosttrnotororr con gendiffrrno dillgctuh.

i; #ri; .Irs ili;;:pduiA;frutid.arclrc bifosni iruidr Ia rninorQ'.ooe fete,Rg (n deretb i
bere ouri pd..ol {[mntotiute cl fuo l>Ete ze,,Ep cro.d)nro tff(mcroro d-r'.8 tncttlamo

cltc lJfi.1arrilro ImUr'a fitto c6 teco c6ro ISgo uc plu pn'.i tuodo.c_l>c lsful poftg li0.olrepol"

is.cifi, nit trro EOef,o cont.io.e luln'.[rrC.o, ,Ii., ct {der".fro o carn,-5o.i {rpa,tc elo mc

Adirilriciii ite iiiogo ooporirur oncori locorc qlto u ilbafin.Efrote 6hfro cl olno 8.to
f ;;:il rfi;.oetdqfiln;tro tc nautr o.to6 ,ig s,g,,rt.' z.gfio clx ber6 6l ruo !>crc 6t
fu6 o?ri.irbc.'zr.q.i., 7,rcfts.8 g r 6 g., Et z,E oe torito lo oeul porcr xbrrolc susnn. 6
oe Atto rnedcfiinoocui oiurorc lepdra-in [5ere .c of,ai cdrlooi. ze .Dlut rncdcoQl nolro eu0ll

rdindftootoiao0r€preftoqlNgo{pfatdo.8_qf 0El-p t.e!)acsni.6o;t0g.Q Fptx!:
roiisirin. fn o6rc e ii txrc c6 i 

u.[incd tarnetrlluer ,Efetto.ifto ondarlf a carnJo.ltl oa[''ei;;;;i 
orro iifto pon,ao f(pry Difop'.p'.[en5 ci fofft et OD: c6c ofnonfqlo ottto. itr;odt

rniciri,ttBwnno ori osreo u z(.p tulmidcrno p re_ft0 tutto oo oaeto d4 ciftq polto oldic

i;Iffi-frt,iJ 0 qttc.yai ocarri.3o.8-8 fi sg; D z{qfto rncdefi: rnodo ob$argi in nrncpn'

&ffi;ii. o rtporere orann incitcnun?o'tc lrt nr,iiii;ft6 e fi(ainterualloJlaio.po c6rc

;il[ Dlit..fr r,ogtrano poncrc c6e nsfcono 6 tuogo.fdrooi.c rnilefi: aab nd,t[ te polli_calu'
r 1- -- G; - 

b-el rnodo s frpac mumrc el milcftrno nel que derno fra Ic pornrc drc ole 6ornigrc,7c,

;ats scsfceno.quar(oogn! cnnO ndn fr fsldafi [i ldb:i.. t r. Eoptrolo ,.,?9)

@il;iiotci4rc cbc nde rue pnte dn quadcrno. rutmuelli a mutar nrilefd: 6
,6:b0ilffc r;ldd;aiora ouro riiitefro.oeui ponoc ftr rnarglhc oripqo orlra pd

rc ib cofi e nou.c6e fo oero fop4 dpcep.l t? Eruftc talri dx lo fcdtaa.nno [c

ilriilro; n;Aniio m rtc Abaferrrc e'buo n o ocrsi d rc ogrr enno. ts. o R mc c$i

6;6;isclo fe faldf. occi[ tanro ctx ti rnoncoffc.ot'cddo. c ore !>ere P p e oino cit d-nlcr]o
o foiao oc 6lta.p utnno fedto ze,,efcgnarai lcce rn 0l p c donno nel ru fuou lop4'. E el

i c ofrro andofrr I oere.dcfdo ,p e oino ok orrc o or zc.plorel robba.p oanno fedto ten

Io ii.oofto i 6tls etdic lxn p fu6 fatdo opc acsrn ze,,Efcio folle pru i lxrc outs robbo cb

iaurchto zafareftlplo odu ei{o..Ecofi eir-,{orqifsccdo 0 r'.p r'.DG rurc robbc fintic. o mo

ic obiiin fr€no ond'sr scio f€pr.elruo {dcrnofe nnoud p9}o De pqfqorcD tsntc fcne tro

;-ii ffi.i,,4 i b€rc,Dd cofl fcdcue rrhousrc a ftorbfr codfc ofra rict bilnn cio, Ecofd fuccrn

[j ilift vidarei fc dsdogm o riro pdr e Ql.lc,6qfte ptira.pt nncore lcr fic5u€ra fnldarc

i dl6;iioucootc.l'acite e ildo oc nicti U c['dern1,ip.&{rrie.rccepmor[o 6 tuttc t cal(. c6e,

idiir,ri zc. Eoinnre fe ocbrno rcpo4orc dniropqe lL ptite d! qua{erno.qfi follcro prE

ni e in c5e luoco fsHc pomrc el refto.E cio n6 tte pfa nralr'no peJ qu-ld cr1.0:-.C.opo. 2 8.

L35



?iiftinfrto nont. Erlctaru6.r{' .Oefaipturic .

Edfto nrodo obfurroi nclr fam ryor pprq.e ruof auirod {lDa fr ru arrriftrallc Paltrf. p ufr
oe acorndde.o oe comifr6i.alola finitrnerr cof(lo lcuorri ol par oe c6e 6 pStolturo dblto
el lblQ.foccmre aedrrorc ue rpo i rfo oelc T]or purfror Fo vt'i parri.f por i finc p rclto nct

to.uel ntraro.forac fuo oebrtot€.o urTo ocdrrotc Odo oel mo lilxue{lt mcffo.c [uf pof lo re

ucdaro.p6rddolo.c6lrfuof. 6lrouidolo flzr bcncr vora meglro ,Eltiste frdorop dxbi
foq;na cli oe rutto dtlo tc e ortoo m'rndaro-cbc oel rrccucrc 0 ti'e oi ruo mlno li nlaieGnr

onirnafhenoni oldrnaramite,Epo nore bcne. E ploucrfo foro tu lcuor{o a ruod farrori. o
rcro c6rneflifrmi[trer. Aba p'.clx fora fc otrno tr'conti fr uoghano ben ponrare c6 turrc to
roprrrei{dernoigtomalec memoitloEcqnrumiluogbicl>e louclle forrcacron6nr(crf
fc crror fra lc pri._ Plt qoao e odine a l'opr rerfltrire .o pcto rllornorc r'. o piu pnrc
rlx p errorbiuelle froftel olre luogo cb ooucllero dpre c6c ouene p frn€oragie . { a1i? t , ,

4nrora ncceflsno al bbn quadcrnfcn faprrc rcrarroii.o roiiilrc fto?na ,,

re ola fiorornht en't parnto c-lx pqr flTole bauctle pofta dn alrro luogo clx el .

lo oottcfk ondarc . cotnnre fe laoellc rrrcffo frr oare. € oourslc ponerc in brure
€r eron trd.E quando oouis grclla oCottto oc riharnno € lui la rniflc 0 conto
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reiU08dolemeclcllinqQ''.glfncontro.o'oe fclaliroocplu in bqlr. Ewolncmnto rurrei{rt
bauerc. €t ec6tm. laQlcofr cde fobra odrttore ulfopare fo orio s[ 6sp".6ced€te. E cofi be
raf rnrd{cammtro.El rnedefinlo fsrrh {do lur lNucffe m gnolnele mit ftipfluo. rlx q tc ne!
quodrrno tnficolk in oerr o tn trauef aE pur fello nel qiaderno irnomlcbb(. €l quqte n
&uc rrperc ol nodo conran'o ul fupflub.froc rbe nr'olor orns pnio fubuo lapohEbr t
urc c dri boucre dn quoderno.frccttdo^ nren'onc ocls rontto oel corn6.D[[x lonofccre rnol,

t-o pnr rsrdo frr quederno'dx tr6 oorrri' Delc quati uan'eio.fcprietUO qiaaaniiro crue foi
nc rnctlcrc pdrc lcnofcbrno p lCIsr fl[ufpetro ocl hbo.arnodo el hon nomro nch fuor inltru
mcti.ncqudi non pg qq $ongnqp ne fimnufrl fcp6o pntulorc m€n'one oc rel tugurn€ro. o

wo occtrmcnto.fofr filpx,tol rcfp*to c6ulc clx fila nll bon quedcrndcn. aob to iutsra rntr

centefco.D(bftomt*ckrflgp orncltcntlt ,0ba[c Ia orha pnfe.folo moncaft oot oar o u
l[:ouere.eloa bafte te pongh t'.fdl solto.De {t tal lero &ue lamoncoffe.con ortte rncntdo

nt.fioc cdc p drote lol fono ze,,Ecofd hara(tuitc fiftotc ruc pnre.lcqusld trouorrdolc a fd
fconrri c& c-qdfrutfo ocnore clrno quoderno ter gfufto c be n iinuto.Ondc nors dx rrcl dr!
toquederno frrdno olarclte npltc ptftc non poniotc con [o fronno oel grblnale p dxnon
fr bono ontrouorc inelb,E E{kllrinno td nlh polh al ofe drrc.o{n bru?re p fetdfoclc p r

ntc ncl poztorle bsuontic6[ olcitno dn [o cgPo.i8.qlola o0 te ltcfb oi dlld natlrclh roueiel
[.uho cidcrno fuoi fcontnooc in orc..€rir heuac.ffcEdorc D to n". * te corn cl) ilo ofite

Drur noiatg frrinq,Enouddo fcontro o fuoituoghfufro fitii,Irnirect(dcrno ftor Uli zi"
E qtto cbc fihols fcdetto dcl l?6tro 0d quadernoiori to grbmole.sl fimflL fntidf p'.douerfl

laridcl mcrno:iole ducto fquorrafoddo c6logr'olnole .r ddpdf. Qdo rfaffdtencimernou
le o rnodo cbc dn pano'pfo di fito ronoto dc luf te drrr. c cofi 16 sum irltn trbd tnefle,,M

Eliln clo noffi"Erlde fit r; gr. B e ffipto rfa ,o8

lulnrno (onuen elTcrc clquaderno.clo penulnrno elgromele.lcleo z€.
bel modo codrne efmuerc tcfectndr6cocorreffero nel rcmpo clx fife elbrlanabrloc

che fifotdsno l(hblf.e comme ncld hba ucdrf npn fdocbra fcn'ucic ne dnnouorc cofoqtofio
in orho rctmpo c tgqosble pcrtbc. . - f&p,i ll^t

Om 6lte cofc oldinorimcntc fettee obferuar.(uordo non fnnouoflt plb Dnt
rh okfi irbrc onnsno et quadcrno.ooe lrnmcmo thlc.Eob:nolr.txrdx cl ffio
tutto oe run td trbli l?prc li oeue fntclrdcre form rn r ".mc?efrrno qbtno OEq tefa
ccndc tc acloefie tn ql mc((o dx fedcl ruo fo{do o t'oobrlancdo. polrele rn lfid

nugrli neguoliint€dl fen rcpotiodd ln lorle rnongle o wrogtoualc.rrro n6 in quaderno
p fin tanro clx non-ldbodpoiran tdrcftruct p: quodirn o,f.fe incol,l non tNucflfordrnarl
Itbtt nlgur porefle fecede con fifuot(omd ulprc rnr '.ffoglio p frh l'rrun fsftr odttr hbtL €
alqf.! Ieporad{gng{ctxfdran rumi'oe nuorio kgho,Erde flcfiUax faldrfrid feginon'.ao
d{ftdf(Snl dc.f,.zc,' Eilmefcodrdqnofrldircrurre tcprrtcoctddcrnorcr6ur.e idil
rpclx:c oc t0 f6mq lErnofi pel uare e oehucrg d6o fconrolxl brldob , Esfi ,+,

{ffi f.T:ffT,m#ffi '1ffl ',fr ,f s,T:'#Hffi#,T,1fl fl ?#uLlPf,le,t
Itf EXf I Dortarol in ltblo. E. ctloe rn qusdcrno nuouo clx non bilogns cfu,fooffr6 otfo
E*xe?J pu lrhftr poqqe ingropolc. funrne rod mffe tol prrre rn dirc e lieuoe ar'uddo
fepte lsmenozc c&,tc uti. fopn ocl pottorc aufin'.dx {fto ottb De i3 quedcrno rn lalro.E
updtofsnrlcrdllo efraloronone slrre urtfertnn'a[enonclxdntit(o elrcftolipo:asuart
ti rie{ rncdelimo ilu*dcrn o.Erir {fto oe r 3 hbrc in letro.€ ooue ui 6tto cbdarna'ui Ic cgrrt 0
{t lrblo p-p:io h <ifto fikl/4rno lccornoel.[rblo fcquere rn modoclx riel r€po?ro il vn hblo
Jn lalrro.flolo t '.uolto p o'ofcfio_quodanofe nrcre lopnt*€ Qfte progon'ug a lulnrne pn'ce

femplc ulf qqodern(ihnultalrfu mai pobauirc c5lncl,prenb osro-lmr nonilo;E oeleflc
ml rtpolto cofd atarc,croc metnbrno clx tu bobro ,flMrilno otbriore D refto nello ruo quc

dano.aocle carn.6o.Dc.8 r :.F r f.g r o.F tS,Ebabrlo q pomoreln qriidcrilo. B. 0ccrn',81
in dart rc(onuen nel trlpo aocd.olumrc lfrouere.ooucdrradcofi defoiro 0 ilttc lalne turtrt
E adiz€.gronedo fernprc d ncdefuno dr.dx fni elbrlanob. p luf nredcmo potto rn qusdcr

no.E.eldre dore perreftoquoltip6goperfsldode quefta ialocorrf.8.8 ifitf.gro.p'16
€ depennoro[lc dura prnira rn dere c l>aucrc drcmcralrrcrc6e nel rcpotrcKrnfegnoi po.

ncdo lsffrnro ck mre lapnto fotto nel cdpo de dirs Drfrq rn dsn e lnircrccroe tfrrodg hio
[ato ffto d0 lolt'.eob p0 r locbfb tirbuo llar biie l(licoc Fe ricirco;otb6 0!dg. furrdo ntl
r0r fila,el nurrrro diie orrf dcl guadern o, E doire tot refto pord. E pgi rn lo-qucderno

8. dn dare ddroi cofi plims ponento fopla dnarna delacartd.elGro milqfqof I $qfrcIc
lrpnrlre pcrlnrafoniCctgfopre o loiep.r tl&Merdnoddtskze"dkdere-e dd.zoQ
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{ni medamop refto tratto del libzo.croci.poffoaloiebattereper faldoveqila.val a car. Go.

$ 12.615.9° 10. 26.£ cofiandaratfaldddoeurtele prite nel lib*.raci.cbtuintédi portare
i dderno. 21.¢ caffa.caucdal.robbe mobili. ¢ ftabil.debitoal.credicozi.otfiaifenfarie. pefac
doa vecomun 7c. con liquali (e vfa ale uolteandareaconto longo zc. Oa quelle paruce
che non violet poztare in ditto quaderno. A.che pozriéno eére Gile che folo a te faprega’

10.€ nd le obligato a feqnarne céro ad alcu? ce fon {pefive mercania.fpefi de cafa intrata
ifita.e tutte (pefe Rtraozdinarie.fitrt.pefcidi. feudi. ofiuelli 2é.qifte fimiliconuégonfe faldare
in fo medefimolibzo.croci.ncla prica del pe Danno o vero mad _c defauand o voidire vtt-
tee odn0.i dito modo cle fo20 darepoztarali oarecl raro fipoffano bauere icredito qlle
ocle (pcfinicédo.nel faldo atntando cée piu voltee dittofempz lamenoze quantita in da7c
oibauerep pcoanoi qftoa cart rite 2é. E coli eurte le aucrat faldate é qita oel peoan
novoue fubito pot fimandofuo vare ¢ haucre pozral cognefcere moquadag’.e pdita p ch
firat cal bilancio fatto [a parita.cioccB le cofe cl {e douia ortfalcare firan wiffalcaredtccle
f{edouiano agionanere fird ppoztionataméte a fuoi lnoctot aqidre.€ fe ve Gita prita.fira p
el oare cB lauere cu bauera pdurto ql canto i mo trafico vache lo gomécalt.€ fe fila pinto
aucre aloza otratce ql tanto babta i oitto tho quadagnato7z¢.£ veduro ch barat p qita
[urile.c oanno tuo fedro.aloza dita faldaratilapriea vel caucdale.ooue nel prictpio ocl to
mancato ponelti lo inétarie ve tutta Ia cua faculta.E (aldarala i qitomodoclefel oanofe
dto fira piu che dio ne guardiciafaano cle realméce fo buon xrpiano fe adopa aloza atura-
rat lobauere amodovfato oicédoc a oi 2¢.p caucdal i qitop vanno feqtoa cartt z¢.val zc,
£vepéneratlaprita oramctraliter i care ebauerc.vt fu’.poncdo purela fitina nel capoida
ree lauere che oeue battere para.€potala prita oel canedalci oare oirat.cauedale die dar
Adi 7C.Ppe danno. p vanno fegco pofto in quella al oie bauere p faldo fuo val a cartizc.
§.f.g° p.2c.£ cofifenc fone feqro vette.cl ferebbe Fdo lla vel p e anno(¢ retrouafie piu
i bauere che i darc aloza fugidgtarefti al are p faldo ql ranco chiamado elcaucdate ale car
ti fuol zc.c aluila poarcitii banere ifiemi c6 fale robbe mobilt ¢ abilie of nuouo t qfto ca
uedal qle cduné cere (épze lulet*.prita d eurtiliqderni.pozrai —Ep2e cognofcere tutta tua facul
ta.qioanédoli debit ¢ credietdoe in lib*. A. pooralti zc.£ Gita vel cauedal oclqderno.cro
ci faldarai ancoza.é poztarala cdelaltre nel qderno. A. in refto e fiiina o voi a prita p pri
ta chelo pot ancte fare.ma fi coftuma farla in {ima pebe1?.volta tutto tuo tuétario ape. E
recozdate cbiamarfue carti.zc.€ affetaral poi tutte [cprite Ol Gderno. A.ne lalfabeto ognu
na al fuo uogo cde Difopea te aiffi.cap? 5°.Acto fEpze poli c6 facilita rrouare lee facéde
fecondo lo20 eccurencee cofi fia faldo tuttoel palmo quadcrno con {ue giozale e memor
ale. € acio fia piu coiaro ve dittofaldo.farat quelto altro fcontro.ioefummerat tnyn fo-
glto rutto eloare del quaderno.crocd.€ ponto a man fintitra.é fummarattutro fuo bauere
£ pélo aman verera. £ poi quefte vitime fumme rcfummarat. € farane ve rutte quelle
ocl daryna (ima dhe fi cliamara fina fimard.€ coll farai ona {ima d tuere dil oalauef
che {i cloiamara ancozalei yna fiimafiimari,AAa lap’.fira fiima fuinmearfi.oel oarce La fa,
fi coiama fummafimarit oc lo bauere.2 fe ite votfime fummari fird pare.ctoe che tan
to fia luna Grolalera.y3 ila del darc.e Gila velobaucre.arauirat el tuo Gderno eére begui
dato tenuto ¢ faldato pla cagise cB ot fopza nel cap? 1 4.fo verto.Pa fe luna 8 oirtefut
mefurmmarti auancafie laltra oenotarebbe erronel tuo quadertio.el qual poicon viligéeis
fi coucrra trovarlo6 Ia induftria Slo irelletto cledio telya ato.ecé lartefitio vele raaio
niche faraf bene tnparato,laqual pre cde nel pricipie ocl piite dicémoe fummamétenecef
faria albon mercatante altramente rion fiando bon ragionerinclfoifate andara a raftét
coe ciecho.E pozalline fedre molto vano.adoncacé ognt fhudio e cura ffozcaratt fop2a tut
tocerebuon ragtonertcel modoa tua cémodita in qfta fublima opa a picnoa tua baftan
¢a.telo dato con tutte fuc regole a tutti fro luoglt oebitamente potte.fi cde tutto faclmére
per la tauola nef pzinaipto of qita opera pofta pozrattrouare.€ ancoza ple cofe verte 4 fe
quence come oifopza nel cap?.12° te pmifi a piu tuo recozdo fare 1°.epilogo.cice fumazia
recolra céntiale d¢ tuttocl piite trattato.cloe molto fenca oubiotefia veile. E pme recozda s
rati laleifimo pgare che a fuclaudec glozia.Jo pofla de benei meglio opado predere 2¢.

Del modo ¢ oedine afap tencrle foripture menute cde (no fcritti de manolettre fat’
ay liart police pect {nie ¢ alertiftrumeécie ocl reqiftro oc telfeipoztdn. Ka? 35

eAvea} Lquita el modo ¢ o2dine oe faper cenerle foripture e chiarecce. menutccomme
4| fonno fcrittl deano de pagamentifactt quietance de cambi.ve robbe oatc.lce

tere familiari.quali cofe fonno fra mercanti de gradifima fMtiina.e molta impor
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ten(o,c 6C gron pcruolo fn pcrdtrle c frngnlflc€ ptuna. oclc latrcfom{,lr qudrfrcfF

il;'f;ir1,i,lt;ualon pomno acsdoc. qu(ftc ftprc tttndi e fsrba th un banclrato alE ftn uil

ffiil;'d;il;ad;iitegqte irlnlF1rn.e rtpolle oaDrc fcq,nando o6nurm ocfole clorclre 1r.

lliliifrr ;fidil;ril,TAi;Ard ir fiiinieii p rnctE poi ate fur oe-lanno Dcruni drtimq

fljiltffi Htst#t'J'ffi [,*lJliffi f,[tiJ6llifr ,H,[il'*Iii'll;,itff{
ffid.fiA lroii.fiai i irx romonaigroma. rneruls rn tatta oi rcma.c lt s ftprrqo m glla oefl

nn(' zc.Epoiiiiiriirct*'iocl rerire prglrotc conlc ruof altug reflndcruc in $q tot luogo

ffi;fiilq. ;if,iffi rrryp* c buin6c andx fufa oor fuo txuirasb Pffccr fcrurro zc.

0,o,noc'6*ffi ierff!ffd{flifrlffiffilffilffi mf,ffil'i#i,#lc ouoli fui [c 3t

iil;g'-t" q,'?riffiiilffffiffi,:r',tiflrxp 
drrnuosu re iori..ro mancrsrc or oqniinrro.fire $a 7c,

oico r5c larn,iaiif'i idtn cli-c tr tmrorrepo.rie nland*a.purc in,oum [!s oc fo.'E. cdcfc,

ftr oet ftro recc ctt:i p cl*Eofi tunrlnSr poliai mcnnonc oc la Spl lto' f,

con r o ru o sror 
ilar qq 

t l { il il d;;iar.n iTCi.ii i;- f';pi i,hiut' t r*tli.Hq: !i,H
frra rrrarrrne tniii rn fe eiti lip{ ti ocue pprr rlmilefrrrro c[ oi.e luogo.cl.notntJgo elquel no

nre fi coftumr iniirlit.ioaticde aman dcnra 9e.la lig [q t'n citotrc.e I tiD".c6 lo ote luogo

ii;mildir-'
rsifcp:e smcr(

fuo fditrdo Ie fr

1fl'l?,,ldidfi'tr?'ll{#i'x[*rHjlrr*rmm,m,,,,jp,uriodo

f, li:$tlxg,'*il,:n:',*ill[I'#f ;ll_Ptt'f.fl lffiffi iffi,i'f!ffi [,$

*"

*ffiffiffi no a e m'cico n ri ffi 
"t 

*{fldffiHfif ffiffi$,ff
rm;rmltffi$#lnf rA;nlm:nrli$r*iffii
d&;6?;Biil#Ifr 

l&q.,:di]?$I#fr Hilfi tilil]*?, ffi;fi ffi
ffi.:a'*#illirxff;r#*n'ffrll'i:iixJt#:#Tllffi,,'#fi
io Fe le poni

titafctto.qdo peiililpttJ, NC o(t'ure(c reffororle d ts(lgof1.po glo pq-yl!!T-.qP U
iiili;*;iilicr;;'c|- 

-g 
. n oe rnano ni pagnrlq nror oebrtoaf c6mc_re ecenadudfopn

ffi'a;; .imir"iiin rn sino tuogo pfu feaao coe fon calli e tcocole prilryrg ze.Eir,4erd-

$ ififir,i3iffi;;il iros, (corro p o 
$T i I, 

rrr*_. {aa qd9 p qesa$tu od elm el ntsrrr

ffing'ru:Iirrm,ul+tfi,l,Ui ffiffi.'s,frflitt-6ArGe 
;;ffi;;b-6iiarr 6 robbclllcffs o rare oc o$onc Dorna$ o m lara c faclt

;;lrdiii,t;il;iAidrtoiofituoqlrriirhrrrrcnrrr*otm,I:lgffiffift,ffi,XlLivni;'q'oup"4*ff$f*ffiffiiti,H,, 
ffifitffi,#
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B i ftinctlo nont. Zrrtotug,ri". @c fupt uris

ftrmilr doorrneti con glf elrn rnlifltrni fopro den rcporad zl.piu c mfro (on(ondo. eltnhu

fi;fo iuoglri e rpi a rc pcr tuo-rirge$no parTqa.pero ch non t polTqtlgoplcno {c r.uno c

il;.; lrcr pilio iinacdiro derc ndurr.c rlgJrn'o pJlh 
96mc 

olde uoltc fe dirqvolptu p6tl

iFarc r i mcr.utirc clx un doroc dclcggr.Sdco ic.Eofecl] furouf6no date.fcb[ leprde

;;i f; ceno i rutte nrc faccde p[rc reg.(ihroi.rnedrdri el tuo pcrc{irup rngcgno ?e. 
^

$u,n n rrio oe rcgote Emuli foplr rl rcncre eno lblo oi nrrcsnti. 
. €0p'._ 16.- -turr-tdccditoli 

f( ocbono nterere o[ lrbro orls rua rnotro oelha ,elidebftol oale oro

mano firrrftra. fllnele pntc cbc fc rnefienoolhb:bonoo eere goppfccioc fc tu foi vno ot
Jiroc of fd ferc r'.Dcbtioic.€dafoio pnto coli i orr e6c i lxre 6bbc c6reneit ifc.i.c,ofe croc

iterbrno oel pagBmCto.Lo f6ma oei pogqnt&o.€ Io cogrtie ocl pogBnl€to. I,utnrno
n6rnc oelo prfto ocl oebrro ocbbs eilrerl pfo oello pnto oet crcdfto.- 3n {tlo rnedcfrmo
grbrrroclxtfcrfttolo pnre octoebuo. i ti'[[o rnedefirno Eiornooebbcccrc 

([llo u[ creduo.' 
Lobrlonoo oel hb: ffntode r 3 foghb pdegato p lo 16go ful (le oelo mono uftru ficoplio

Idaedrroil oel hbo.c oolo finiftro Ir ocbttolli,e ucdcfc fc toliirno ocl Drnccfto ,Ello oe lauc

Jc.Ecllou rl hb".fte bcnc €l bdlouao oel hblo utrbe ecr pon.cfocdx tonto o&be cCI

Ic lEma uot ofco oc ocditori.rrc oebrod /jDeodcolo ffrnro oel aedfto fto [o ffirno ocl oc

hro.€ n6 ecndo hnbcrrote ncl liblo. Elcomo or calBconuiorcd>cfiptcfh oebtrrtcc.

oeerorn€te pon , E(eohnrn&e fuft lariasrrorcneltrbrc , fronfr oebbc c non frpuo furc

ro.ocbfrorhl hbro tensptrrcge cuolitauddllorale d>aeeireocbrtore fcpurcfifecelfcdl,
la fcrfirura feno fatfa Xle firnilm€a non fi puo potrs neppatr ne condinofui 0. r 3 crcdirofi
(e hkigo e rolonm ocl acddtott.€ fc purc fJ feceffc{llafclrtrura for{a folfa. €[ IQ".corruic

frc cbc fn tutto rrotrg fuolf-A r'.medifirno m6eto.6iha odro pof bfi noiarc .iUo cti o cadc{

fcooue.b S.ofrounl,ofodlooro.oqlloclxfulli MEnelrrorre fuordconuune cbcfiotut
ro s r'.nedcfttiEffirrete c6e pfopdoitr- rUrbt.cofl conuiencfegurre . Loptuo Del ubro.
o u[ credfto clx fd fo i conto oe CIitr fd puo ebrurore clil uuoti.crb( fenqo diie tacogrbnc fo
lomerc or're oq tolcoi tolc.o o trle od rali.pclx [a cegr'onc fi ufcnc a olcbdarsr ne[[o gua op
pofrto..[aauEdo q forc r 

o.c5to nuouofi oAbbc fin'uc-rc itarm nou6 fcn(l to?norc odicno an

colo cF o or{etro rf trouofli fparfo oa mererl a,fronft ore foiuere idrirro .Afufipac ou6'

qt pcr otdine c6erqryro !r grbi{ oc[tfo cbc rnof non ntoarono dndnao .Efe purc fi facellc

fenh oo repuurc{llo ldblo falfo. Bc r'.gJnlte folTc otrbzo mclfo psrerrorc cl>e nor do
uctll eire c6c9fulenc ole rolr pcr fnrcmoragl'ne e tu to qoleffi iltodorc fsroi cof( fcn$no

{tle tolcpodre in morgfngurna aocf ourna. h, EdrporfaruJ ln.pnta ehnconro.crbca
lirojrpolitg of (llo ne! rnedcfitno conto.cfocfcto yrntoorota fuffcteddrricc.poniomo ol

8 t;S t o 6 6.Em h fsred uhrna.€ ddrole de dsrc. 8 fo.0 r o 6 6.fonno fxr ti parnto di,
firofegnoa aoci,dlq fdltorno perdxcm eiroro c non bqueuo e&rt',Etina pa'rrtm fe$rro

io. aod ceiectolrq c 6 fotte. leuondq lofpacdo duno c6to fufle p{eno.l'n modo cll n6 ut
potcft mercn pru Euc.€ nryolctli nrore dlto ionto mnan$.fo cofiguorda {llo cb c rI rc
ftodcldffocontoo'ocfelircftalxucne oodarc Dzaponromodxtilloconro isftj beuert
8 z8 fi *8 a.pfcoyl{ tudebbr f*t ro.ecrfo foleuooils pane.gppdftsfcn(o mercnssior,
nor dtrodcqfi Edc{or!.8 280 46 z.pcr rclto or tifto cdnto rrcifolmucre in 6lto ocoi.c d
?stto.Elo deno uqrfo fi dcbs fcgnore rn rnorgnc dauann coiinbc lR ". clx fignfdca rtfto
ooe clxldetrc uerfo non ncdctrtmaontor d;e,fiadsla bando del dcbuore. Adaurorc def,
fcrctrafpo?tatodlloaeddtoperlo pdo dcldcbrio,@nncSudencuolcercorr0 e andare ti,
rc 0u0nn cbe rruoui I '.6rm nuouo,E dud fere aeditolc rI dero conl-'o.€ nomfuo rlo e fd,,
rrDlitsqtou3fcgrnerterudrlglblno.Edrucofimledf mlc0rilddeb€rr. E rsS+ .62,(6
nolqrtQ{ut1o(uo conto [culroil1 dfto a cs. Eflts parnro lI debbd fcgnoaerrr rirorgnc
Gdi. obc Ko. cbcft:Stifi'co reftoE e faia.Ecofr coinml ro ro moftro ouaido rlconro r?Ba

rliouoe eofl fficom bod afore quondo rtftalli sdorc.crbc qucllo coi drcffo dola Oando del
acdiro mclr dolo bqnda dcl debrto.

lffiiloondorII'b"furretuttopr.enoouccfrjoe3uuoIctfirrduttoot3otr"U".nuouo
fffiillll fe cofr plili.ofiqncuerlaicr;,fc,I rfihb;;yc;bii;;is*i; iiu loJoucmo ponr

lh$gffil gmo p cafolp. btfoglf cl, i ful [rb: nuouo oour lo roJ ndu,rc fro fegrreroih fulg -=j Il coueite .W- pclrlrtibi.B mcrccnn riino p oldic luno ooppo loir.fo Ie tfe
Blo.o bcze,.E.uporloreii dthlanoo ocl.l{b: recbjo oi rro gfufto c p-nlde oebba r{ttrc
qqo {!t9 !iloncdo copferc nrrn h cndrtod c oebrro:r i ful tib".iluouo-dun o oAtnccdo cltr
ft&toifitl hla'do. Efrrrluttt'It ocbrtod c ardtsoa oofciio ol gce Ufot i6am rfuohdro
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Zliftincondro.frecttug. n'.6(&rtpmie lto

ftto ru srbifitlirc o raulgkorr c6 kco.f i ciafCIr psm ocl uhio:c tx(s orrc p rid rc{ta

edarc gl[rb". ue cbro fegncro . A.0 (ir{ ictafda pnil od aedirortru o ouc g conu reltr
a l>aucrc al tib: u.eclro fcEnao . A.e car . € co[. r rrduco o{ lrbtq nuorc-Otlgclndqf
tl lhto ucd>io n courcne a oofc0o coto occcfo rflxgre r[0 16 [o b0ancto fopn urto,erc( I'c

pno c6ro xl ldbro uccl>ro firo crcduotr cf x lorrider g lo ulenoo faralooclrto?c c or.x P
iii ciiinJ Uue n 0 dfto coro poftp ocbbr batm'e *t liti". nouo fcgnoto. J6. a.c'zr .E coli lfr
iai ifpcro runo ll hb:. uectxoi occrfo C [ib'.nuouo.€ cofr conroio ro rnolho o..uno crcdro

iilo?iUnisilrc ourio oebuor.Sduo clx <rcucsl aedirore lrfa xbtore pofto oebba be

u3rc E tubsi o fare credro:c pttoOebh Glrt ? I firtto .

tsfidxegrteff srnenere ol ttblo oc mcrcltnn.

Euttf [r 0.c6ronnctx nr ii rrotnfli dx fuffruo n ol .pplrooe clx lleueffgpe&Snedl,

urirrrfi rpd XI petlaro o dx ri fullirro ftoti lafati or tg]t percn Inoltt'o oone n oe^qldx pri

ooe forri cicdirorc re rnedcnro.€ ubtore colla. Zunr k grode ( m(nconne rlx fullno

i,ic ppnt ctx ru lxucfli Suadogriuc.o cb ri fu0ino ftac latf.rci p reftorncro,o clx ti fufftrc

idriloorr;i.C,ift, rslc iofe f1 rogliono ftun,rrc oa p k luns oa [alr'.dtlo dx eaghenoo o.

cbrantf.€ ronn Ore cofc e ltc fono tant( Pqr fsrc ell0"* fsre cirfcurta oeburtce q ur! P lri

ririrt rrouo ftrmoie dfto or rr4n 6.zc.p,iilto ruede[imo oeditor i 4llo t $r,Efarsioedl
role tiruo coio.cfoc ri mcdefuRo ol culc0r pdra.rlDa nora clx dltc Puc (intide cli trc fii
iro inaro oi orrri ouf . lune po clx [e cofc mmuce ol poco relore non irtttetr.ttto o[ llbro-.

irrtc le cofe ftobrle ckhr 0 roua{ft clx fulfinoiue pplc coe fpno cafc pgtTeni6t- botlc,

drc di;fa;i orbiror ocrro caqc ftirnore tlllo cbe h ueiio rua orltrcnoc a o.tounrt' € fi
ile ocdirox r( med€rno ol ruo fo0m oero coro.€ opcx furc oebitor ll polkllior cs pfe c

ftrrnarlocoe e ortro cfaw,aedrcoxre rnedcrnosltuolop.'adrrroc6to. e cxrxlle l(solcro
oino rurrite pntq rogtrono lxre i loo tn cofe.gq-flgiorno.cll c[,', ffi.ll rynit:ll1gft'

Ee,piiclfru foccfli oi nrcrc{nrie .o ortl.rc cgl"a fi furk p lr o.cotdti ocbbi fale obrore dllo

nfc m&csnrso 6tb ;;k co{ac irtdrtorc lo ce(h. E[c nr 6rcrtTr, o lacoprsi a o. (oJiti coS t
oirro.oEu rno-5iiAAd-posp p nr(o rcrarniiilno rnioomtcgdrlre'ggp ryI-IRrfpodot(
clx a oflri modo Imiaiare rit*ibre {lla tde nlsrcourie coc oifopnl.g otrto.flba ooll( to r i
ildr f;';lcriJrroirs iofh iu be r afore credrioFrll bgnco.o 4tlo ruo dco (hP re.glP pagan,- 

AApre cli ru facclli di rncrcanric,o diclx rofs fdfia s rcrminc dalr.uno rDo {cPi tore dc ^

urroii 4itciaie rxtar;cra c acduore rolur ds rur ru lar coplla p qttlo.rlro -.;ffipre dxru

faicrficti ,eicrnno; ardxcofs fi fas 0 pt( 6.c pre tpo dqpbi fartdebitore ,illa trle mercan

ilE;aJtroicioiutAaort ru loicoplrt'p qllo-rlro co dftrporridx libabh beirre diosmo

;iicr(;Ji o.cOriri € torcfto fro fcr.*g[i Frftni f-urun:^€ doppo_tiftg.farc unahro poH.ctoc

diUirori colur ds cui nr loi coparo di (lla'q',di o.colanrrclx mqo dlla re5e poTt( cpr fu dl

Lr;n; drcorsnrie aedrrore l6'c.rlta o {tto tronclrc clx glbagalTe ptc. 'Euw tc rrdtc cb

lu inlrmdi rnerconnt o datrc cofe baia f.rrc rurto corlre drlopra faluo drot e ryfrqc.plo op

pofiro,croe cbcdoucdifoppsndrflid>e fipre facetlidcbrtorclrme-rcsnna:cf ItlF. ecdrypaf

I iriir]pru;;dii;i io rn-erqo, na Erftbuorc cslTs fe c uedum a orolsnnodffiqt.il$q
ii C'. ii ii faie nt pre ftiEre c rr'duto a rernrrns.bai a fare dcbitorc roluiecuiru llroi trdl
io riiiro rcpnrnc i-'ic frff, ucdur; a pr( o.( prc r1rclxr r lirc c.oe orfopzo tl mofuut ndk c6

u'iaric ori [rrtrc.,- 5c ruridetflrfro nrcridcri abarano urrarno.So borcdutollsle mtl

[s da n a un?Hriffra abarano or pttrcrc ooc.o hbrc ournrlic ot p(ucne oornqndo coln m c
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