Online Appendix: Additional Tables and Figures

Figure A1: Time series of number of working paper releases

(a) Number of annual working papers from four leading working paper sources
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(b) Number of weekly NBER working paper releases
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Notes: Data for (a) come from Citation in Economics (CitEc, citec.repec.
org). For (b), for each month since January 2004, we first calculate the average
number of weekly NBER WPs released. The figure then plots a simple three month
moving average of this measure.
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Figure A2: Accumulated viewership and downloads of NBER WPs versus their published counterparts over
time
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Figure A3: Residuals from regression of weekly # of NBER WPs on week and year fixed effects
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Figure A4: Impacts of number of weekly NBER WPs dissipate over time

(a) In(Abstract views)

<2months <4 months <6months <8months <10months <12 months

(b) In(Downloads)

<2months <4 months <6months <8months <10months <12 months

Notes: Each point reflects a separate regression where the outcome differs by the time frame of accumulated abstract
views or downloads. For example, the first point in (a) comes from specification (1) where the outcome is the log of
abstract views within the first two months of the paper’s release. The second point covers abstract views within four
months of the paper’s release. 95% confidence intervals included.
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Table Al: Abstract views and downloads in the first 6 months (Sample: WPs
which eventually publish)

(1) 2 (3) 4)
In(# of Abstract views) In(# of Downloads)

In(# of NBER WPs) -0.057 -0.044 -0.077 -0.067
(0.024) (0.023) (0.035) (0.035)
# of co-authors -0.002 -0.019
(0.007) (0.010)
max(# of prior NBER WPs) 0.005 0.003
(0.001) (0.001)
mean(# of prior NBER WPs) 0.002 0.006
(0.001) (0.001)
Observations 11,153 11,153 11,153 11,153
R-squared 0.368 0.457 0.054 0.166
Week FE Y Y Y Y
Year FE Y Y Y Y
Program FE Y Y

Notes: Observations unique at the paper level. The primary covariate of interest
“# of NBER WPs” measures the total number of released NBER WPs during the
week that an observed paper was released. Even columns additionally control for
manuscript length (in number of words). Standard errors clustered at the week-year

level.
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